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CLEARING HOUSE RETURNS. 

The current returns of bank clearings-—those for the week 
ending April 7—make up the most satisfactory exhibit we 
have had since the opening of the new year. Compared with 
the previous week (the clearings for which from many citieg 
embraced only five days) there is, of course, an enormous 
increase ; but such a comparison is an unfair one. The aver- 
age daily clearings for last week (on the basis of five days) 
were, however, only one hundred and fifty-nine millions of 
dollars, where in the present week they reached one hundred 
and seventy-three and one-half millions—indicating that the 
aggregate figures now before us show a gain of at least 
$85,000,000. The transactions on the New York Stock Ex- 
change for the week reached a heavier total than for any 
similar time since November last. Contrasted with the cor- 
responding period of 1887, the returns on their face also make 
a favorable showing; in fact, only five cities record losses 
from a year ago, while at a number of other points the gains 
are quite important. The observance of Good Friday in the 
week of last year, however, is responsible for this result, for 
if we make a fair allowance for the loss of the one day the 
excess now recorded would be turned into a decrease of about 
nine per cent, 

On the New York Stock Exchange the dealings in shares 
for the week cover a market value of $112,938,000, which 
contrasts with $113,896,000 for the corresponding week a year 
ago. Following our usual plan of deducting two-and-a-half 
times these values from the New York exchanges to arrive at 
clearings having other origin, the result reached is $405,897,- 
783 this year, against $371,528,800 in 1887, or an increase of 
8-4 por cent, 




































































| 
Week Ending April 7. Week End’g Mar. 31, 
| 
1888. 1887. (P. Cent. 1888. P. Cent. 
# % % 
a, YVoOrk.....ccescesesee+| 658,242,783} 659,268,800 +474 522,412,090; ~—23°3. 
f) — 
StOCKS...e+00+ es (2, aon 61") (2,346, 400} (—6°0)} (1,268,622 (—34° 3 
Cotton oo... o les. (340,600) | 480,4 (—2° (731,400)| (—37°4 
(Grain........ _ (26, 308 387)| (22,769,000)) (+15°9)) (21,854,622)) (—454 
(Petrolewm........bbls.)} (37,780,000)) (13,718 ‘000) TI (1¥,619,000) | (+190° 
Boston woeueees te eaosssecees 88,269,448! 87,958,992 +03) 70,070,612) —27°8 
Providence.. geneseces 5,386,400 4 "694,500 +147 4202. 500 —7 9 
BFELOTG.... occccccseees 2,083,457) 1,604,467) + 28-0) i 206,225] —28°6 
New Haven...........++. t 1,156,173) 4 22°7, &5s. 59) —257 
POON sc ce coccoescecess 1 277 975,201 +3°4) 68v,745) —17 3 
WOrcester.......ee eevee ] ‘OF 3° "404 927,615) +163) 896, 6N4) —1°3 
Svringfield....... ee eee 987, O17 1,009,575 —2 2) S70, 432, 123 
LOWE... 2.200 coccccceees 588.686 530,819} 4-109! 482,782} —]10 
| ~ . 
Total New England...| 100,759,987! 98,947,373 +18 | 79,277,572; —258 
Philadelphia............. 56,921,158} +208) 42,558,070; —31'6 
Pittsburg. ...... coccseess 13, 208 510 8 ‘574, 059) +540 5,674,878 +3'2 
EMIS cc cccccctcccces 3.868.777} 11,544,220 +20°1) 9,487,455, —23°8 
Total Middie...........} 95,848,749] 77,030,337 +24°4) 60,620,403} —270 
52,949,571, 69,545,536) +4°8| 46,656,073} —16-1 
10, 391, "700 12, 238, ¥50 —151) 403,100} —27'0 
3'GK5, 954 $511,802; +12°0)) 206, aes —8'2 
3,866,114 8 245,693 +16) ¢ +89 
2,077,570 1,615,281 TLS 1. 5 50304 —4° 1 
8,243,405 8,278,617 +0°5) 2, "319.623! —14°2 
2,228,492 2,054,513 +69 1.731.485} —28°4 
1,291,811 "960,95} 434-4 1,220,273] +156 
3,180,926 2.441,176 +65 485,42u —f'4 
491 852 2,730,101 +279 2,036,937) —22°7 
2,776,002 2,831,614 —20 1,875,647: —160 
3,690,253 3,36,400 +97 2,452,575 —29°2 
554,602 SHY 638) +355 "460, 304) +23°0 
772,430 1,226,686; —387°0 649,009) —51L'8 
SME ccc ceces eee Te i 
RS. Aeaecudll ’ caine | 236,001] ..... ‘ 
Total Western..... 94,480,382) 90,979,032 +38! 79,542,018} —16°6 
i: i ccseeeeeeeeéaes 16,712,324 17,555,030) —4's| 14,941,007 —6°5 
St. Joseph.... .. ‘ns: iatenanil 1,389,541 1, 268, 365 +95) 1,172,070 —o5 
New Orleans............. 9,470,493 B.S50,517| +38) 1 6.474,926| —20-8 
TD asics pecnnccials 6,558,855 5.554, 3 +180 4,664,684) —31°0 
PTE csccovecsewoss 8,731,055 7,884, 83 +-10°7! 6,787,401 —3'5 
oe: tines haminine 3,431 .878 2.119.174 +53} 1,805,441 —-$2 
Galveston......... ecedsee Oli, lvl 1,105,001}; —17°d, 743,708 —6'1 
Norfolk......... eondenees $30,2-3 "683,635 +2U4) 643,014; +159 
Total Southern........| 46,865,615) 43,060.02: +88) 987,277,216) —12 
| 
San Francisco........... 14,810,230) 14,785, 224 +02) 14,769,485) —10°9 
Total all........ ses..+.|1.041,007,746} 984,080,789] +5°8 796,098,721 —22°6. 
Outside New York...... ~ $52,764,965) 324,811,958) +86) 271,286,724)" —2re 














* Not included in totals. 

Our usual telegraphic returns of exchanges for the five days. 
have been received and are given below. In comparison with 
the similar period of last year the aggregate for the seven 
cities records a loss of 18°2 per cent. The estimate for the ful] 
week ended April 14, based on these telegraphic figures, points 
to a decrease from the week of 187 of about 16 per cent. 
Messrs. R. G. Dun & Co. report the number of failures for the 
week ended to-night (April 13) as 222 (200 in the United States 
and 22 in Canada), against 227 last week and 175 for the same 
time a year ago. 
























































Week Ending April 14. Week End’g April 7 
Returns by Telegraph. . 
1888. 1887. P. Cent. 1888, P. Cent. 

$ ee $ 
New York... ......-ccccse-| 502,962,700; 641,129,392 2) —21°6) 572,002,£09 ~—7'1 
Sales of Stock vanninnnne (1,034,649)} (1, 809,725); (—45°5) )} (1,710,082;) (—27°1) 
PD non cneunceemanans 72,899,604) 87,221 ,262! “164 71,897,399) — 4°7 
Philadelphia.............| 49,761,526) 53,483,491) —70| 58,278,653, +83°3 
Baltimore.,......++--+---| 9,000,204; 12,704617) —29°7, 11,802,403) +29°5 
CHICAZO...... ceerecessee-| 45,566,000) 42,490,000 +72} 44,915,000 +4°9 
St. Louis..... eeeeerr sete 14,915,609 14,248,870 " 7 13,845,765 —§°7 
New Orleans..... ....00+. 6,734,005 6,974,014 —35 7,003,453) +373 
Total, 5 days.........| 70)1,839,€4¢/ 855,346,849 —18°2) 780,140,962 —3'3 
Estimated l day .....| 143,106,437} 147,518,185) —14°8 158,164,437} +89°6 
Total full week..... | 814,946,133) 1,025,865,034; —17°6. 938,305,449 +5°4 
Balance Country*..... -| 100,467,452) 90,404,901 +1°1) 102,688,493 +99 
Total week.all.. .... 945.413.56" 1,125,2°3.995 —16°0'1.040,992,942' +53 





* Fer the full week, based on last week s rejuras. 
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THE FINANCIAL SITUATION. 


The feature of the market for money this week has been 
the offering at low rates by brokers controlling funds 
belonging to foreign houses or domestic institutions, 
stipulating that the collateral must be first-class dividend. 
paying stocks or equally good bonds. Wheresuch security 
has been given loans have been made at 14 per cent for 
the day and renewed at 2 per cent the following day. 
This money cannot be regarded in all respects as 
the ordinary ‘bankers’ balances,” and therefore it 
would be misleading to quote 14 per cent as the low- 
est for the week, the ordinary bankers’ balances having 
actually ranged between 3 and 2 per cent, with the aver- 
age a little less than 24 per cent, the bulk of the business 
being done at 2 per cent. Time loans on strictly first-class 
collateral have been made by out-of-town institutions and 
New York corporations other than banks or trust compa- 
nies at 3 to 34 per cent for from sixty days to four months 
and at 44@5 per cent for from six months to the end of the 
year, but in every case the collateral has been closely 
scrutinized, and some lenders have insisted that no ex. 
change of security shall be made. Loans on time on 
mixed collateral are subject to special arrangement. As 
regards commercial paper, there is no increase in the de- 
mand and no urgent call by merchants, and conse- 
quently the supply is not abundant. Rates are about 
as last quoted—5@54 per cent for sixty to ninety-day 
endorsed bills receivable; 54@6 per cent for four months 
acceptances, and 6@7 per cent for good single names hav- 
ing from four to six months to run. 

No political eventin Europe of any significance has 
transpired since our last, except the accumulating evi- 
dences of the popularity of General Boulanger in the 
rural districts of France. The vote in the Department of 
the Nord, which takes place to-morrow, may be attended 
with important results should he receive as large a portion 
of the votes as is now anticipated. This situation is not 
however apparently regarded for the time being as threat- 
ening the peace of Europe so much as threatening the sta 
bility of affairs in France. No effect whatever of the move. 
ment is to be observed in the money marketsof Europe. At 
London the cable reports discounts of sixty day to 
three months’ bank bills at 14 per cent, while the open 
market rate in Paris is 1 per cent, and at Berlin and 
Frankfort 13 per cent. On Tuesday and Wednesday dis. 
counts in London were about 12 per cent; the higher 
rates were in the main due probably to the large with. 
drawals of bullion from the Bank for shipment to South 
America and Germany, noted below, and the easier rates 
since may be in part due to the considerable 
amount, £304,000, which went into Bank on 
balance on Thursday. Still, most likely these varia. 
tions in rates at London are also in some measure 
connected with the English debt conversion movement. 
The Bank of England lost £578,000 bullion during the 
week. Of this amount £501,000 was exported, princi- 
pally to South America, £89,000 was shipped to the in- 
terior of Great Britain and £12,000 was imported from 
miscellaneous sources. The Bank of France lost £190,- 
000 gold during the week and the Bank of Germany 
gained since last report about £577,000 gold. 

Our foreign exchange market has remained at $4 86 
for long and $4 88 for short with nominal fractional 
changes in rates for actual business and with a tendency 
towards ease, although as we write the market is steady. 
Arbitrage operations have had little influence either way, 
but foreign bankers have been comparatively liberal pur- 
chasers of first class bonds and stocks on European orders; 





_ 


against these securities bills have been promptly drawn, 
thus supplying the market a little in excess of the inquiry. 
The demand for these investment properties comes from 
all quarters and in the judgment of bankers is likely to con- 
tinue. In addition to the billson this account, there have 
been some drafts against the remainder of the Chicago 
Burlington & Quincy 4 per cent loan which is stated to 
have been closed out at Boston on Tuesday; two other 
loans, one of 3 million dollars, are also reported as placed 
this week, but we hear of no drafts on the market against 
them. Thus notwithstanding our small merchandise 
exports and large imports, European capital is flowing 
so freely this way that exchange keeps down at alow 
point for the season. One of our bankers stated to us 
that, besides the railroad and other stocks and bonds 
taken, five million dollars of foreign money has been 
invested in this country through his house since the first 
of January in other ways. Altogether it seems probable 
that the exchange market will be so well supplied with 
bills against securities as to keep rates comparatively low, 
unless something unforeseen should occur abroad to change 
the tone of the market. 

No material progress has been made at Washington 
during the week in perfecting measures affecting business 
interests. The bond purchase bill, which we have remarked 
upon in a subsequent column, is expected to go to a con- 
ference committee of the two Houses; whether anything 
but harm will come out of the deliberations of the com- 
mittee is claimed to be very doubtful. After that it will 
be sent to the President, who we trust and believe 
will veto it, if anything like the irrelevant second sec- 
tion is passed, the public being now forced, apparently, 
to look to the White House as the only remaining hope 
of retaining in our currency system any semblance to the 
financial stability supposed to have been sgcured, when, 
after great tribulation, we reached gold payments. The 
deadlock over the direct tax bill has been broken by the 
postponement of the measure to December 6, under an 
agreement to vote upon it at that time. No great interest 
in the bill has been felt here, except such as has grown 
out of a disapproval of obstructive action to legisla- 
tion on the part of a small minority in either House. At 
the same time there does not seem to have been any call 
for the proposed appropriation or any reason for its pas- 
sage which would not apply with equal or even greater 
force to many other disbursements made by the North- 
ern States during the war; furthermore there is no reason 
to suppose the measure ever would have been considered 
were it not for the large surplus needing distribution. In 
that light it would be a bad precedent for coming years. 
We wish very much Congress could be led to use the 
accumulations in the Treasury in a manner so as to make 
feasible a low rate of interest bond funding bill, contain- 
ing a provision authorizing the payment annually of a 
certain portion of the new bonds, the numbers to be 
called being determined by lot. We are likely for a great 
many years to have a surplus—even after tax reduction ; 
and we need that kind of outlet always at hand. To 
secure it would be paying for something worth having: 
and something, too, that every business interest would 
receive benefit from and therefore appreciate and 
commend. 

We have had this week new illustration of the diffi- 
culty the railroads have in maintaining rates under the 
provision of the Inter-State law prohibiting pooling. It 
is contained in the report from Chicago that the dressed- 
beef shippers contemplate beginning a suit in the United 
States Court against the east-bound roads from that city 
for discrimination against them in violation of the Inter- 
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State Commerce Act. Whether the parties mentioned 
will really have the assurance to bring such a suit we do 
not know, but their action thus far in the contest with 
the trunk lines is interesting and worthy of careful study. 
Asis well known, the dressed-beef business is monopo. 
lized by a few large shippers, who form a compact 
body and act together. They have for a long period been 
trying to persuade the Grand Trunk to cut loose from the 
American lines and quote permanently lower rates. For 
a time last autumn it seemed as if they had accomplished 
their purpose, for the Grand Trunk line did reduce rates, 
and the result was a war with the roads in the trunk line 
association. While this war lasted the dressed beef men 
gave the Grand Trunk a surfeit of business, but finally, as 
will be remembered, the road was induced to reconsider 
its action, and on the promise of Commissioner Fink that 
it should have a differential in its favor agreed to abide 
by the tariff of the joint lines. It was supposed, of course, 
that with such a differential the Grand Trunk would get 
its proper share of the business. But this action appa- 
rently did not suit the dressed beef men, for they 
have since changed their tactics and transferred 
their business to the other lines, even though these latter 
charged materially higher rates. At first the differential 
allowed the Grand Trunk on shipments to Boston via 
Montreal was fixed at 3 cents a hundred pounds. This 
not answering, it was increased to 5 cents, then to 7 cents, 
then to 10, then to 15, and now it is 20 cents—that is to 
say the rate on the Grand Trunk at present is 50 cents a 
hundred pounds or $10 a ton, while on the other roads it 
is 70 cents, or $14 aton. Yet with this difference of four 
dollars a ton in its favor, the Grand Trunk is unable to 
get its share of the business. The strength of the dressed 
beef combination and their determination to crush the 
Grand Trunk or force it into perpetual antagonism to the 
American lines, may be judged from this single fact, 
And now comes the report that this difference of 20 cents 
@ hundred pound, forced by the shippers’ own action and 
adopted simply to circumvert them in their well understood 
scheme, is to be used as the basis of a suit to 
show the ‘“rankest discrimination” against them. 
Meantime, the Grand Trunk’s earnings are falling off from 
$50,000 to $100,000 a week, and the trunk lines are 
apparently in a quandary how to help the sufferer out of 
its dilemma. Under a pooling arrangement the difficulty 
would be easily overcome, for the Grand Trunk would 
simply be allotted a certain percentage of the traffic or 
receipts, and this would be paid over to it whether it 
carried the freight or not. But pooling is now forbidden. 
These facts carry their own comment. "We may be per- 
mitted to ask, however, whether if a combination among 
the railroads for self-protection be considered harmful to 
public interests, a combination among shippers of the 
kind here outlined must be regarded as beneficial ? 

The record of the miles of new railroad constructed 
during the first quarter of the current year, as prepared by 
the Railway Age of Chicago, shows a slightly larger total 
than in the corresponding period of last year. This is 
interesting, but hardly so significant as might appear. In 
the first place, new construction is never large during the 
winter months, the weather permitting the active prose- 
cution of such undertakings only in the milder latitudes, 
though of course there is always a little work of this kind 
going on in nearly all sections. As an indication of 
the insignificant character of the earlier months in this 
respect it is only necessary to say that last year 
but 1,040 miles of new track were laid in this period, 
though the total for the whole year reached nearly 13,000 
miles, showing that almost 12,000 miles of new road were 





built in the last nine months. It is on this 1,040 miles 
for the quarter in 1887 that there is now a slight in- 
crease, the total for 1888 reaching 1,096 miles. Thus we 
are dealing with equally diminutive results in both periods. 
As might be supposed, too, the greater part of this new 
mileage lies in the Southern States. Georgia leads all 
other States with 113 miles and Texas stands second with 
112 miles, while no less than 555 miles of the whole 1,096 
miles is found in the South. Now it is a well-known fact 
that the conditions in the South are somewhat dif- 
ferent from those in other sections. Great industrial 
development is going on there, and there has been as yet 
no such overconstruction of railroads as in some other 
districts. Hence the field is a very inviting one and is 
attracting a good deal of capital, new undertakings being 
active ly pushed forward and are almost certain to continue 
to be during the current year. But so far as it goes this 
is entirely exceptional and no indication of the promise 
elsewere—in fact, quite the reverse. The stagnant and 
depressed state of the iron trade offers conclusive proof of 
the fact that up to the present time at least, contracts for 
new construction work in the country as a whole have 
been on a greatly reduced scale as compared with last 
year. J inally, it is not possible to tell how much of the 
new mileage built thus far in 1888 represents projects 
entered upon when the conditions for borrowing money 
were more favorable. It is easy to conceive that a good 
part might be accounted for in this way, as it is never 
practicable to close up work at a given date. Altogether, 
the record of track-laying up to the lst of April offers no 
guide to the probabilities for the rest of the year. 

The stock market this week has relapsed into dulness, 
the tendency of prices having been rather irregular— 
downward the early part of the week, with a recovery 
and a strong tone the latter part. The influence of most 
moment apparently has been the foreign buying of the 
better class of our securities, this having again been a 
prominent feature. Little encouragement has been 
derived from anything Congress has done—in fact, that 
body has presented the edifying spectacle the most of the 
time of a contest with locked horns between opposing 
factions. In the West the situation has maiterially 
improved—the Burlington & Quincy strike has caused 
no further trouble to any road or body outside 
of the parties directly engaged in the conflict, 
and it is not believed that any additional 
difficulties on that score are in prospect. The rate war, 
too, seems to be a thing of the past. No definite or final 
settlement has yet been arrived at, it would seem, but rates 
have been advanced, and a more peaceful spirit prevails, 
while the roads are apparently working together in 
much greater harmony. Railroad gross earnings make 
an unfavorable comparison with the large totals of a year 
ago, but as will be seen from our statements on succeeding 
pages the loss is much smaller than one had good reason 
to suppose it would be. Missouri Pacific has been very 
erratic in its movements and at times showed great weak- 
ness, but the effect on the general list has been slight. 
The Vanderbilts have been attacked once or twice on a 
revival of the old story of the probable building of the 
South Pennsylvania road if only the parties interested 
can be coaxed to undertake the work, but this tale has 
such an ancient flavor that it is hardly acceptable any 
longer even to those who father it. The Agricultural 
Bureau submitted a rather unfavorable statement of the 
condition of winter grain, a fact, if correct, of less signifi. 
cance thus early in the season than it would be later on. 
Money has continued easy, and the funds in bank have 
been increased by a large return flow of currency from 
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the West, though on the other hand there was quite an 
outflow to the East and Middle States, presumably for the 
April settlements. The market yesterday, though dull, 
showed considerable strength and an advancing tendency. 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of cur- 
rency and gold by the New York banks. 




















Week ending April 13, 1888. Received by | Shipped by Net Interior 
N. Y. Banks.|N. Y. Banks.| Movement. 
OUFTOENCY. ....cccccee cccccccccccsccccce $2,752,000 $912,000 (Gain. $1,840,000 
Pl csnscepecounecsessoecs temenanendios 121,000 1,087,000 |Loss. 966,000 
Total gold and legal tenders....! $2,873,006 $1,994,000 (Gain, $874,000 





The above reflects the actual changes in the bank hold- 
ings of currency and gold caused by this movement to 
and from the interior. In addition to that movement the 
banks have lost $1,000,000 through the operations of 
the Sub-Treasury. Adding that item to the above, we 
have the following, which should indicate the total 
loss to the New York Clearing House banks for the 
week covered by the bank statement to be issued 
to-day. It is always to be remembered, however, that 
the bank statement is a statement of averages for the 
week, whereas the figures below should reflect the actual 
change in the condition of the banks as between Friday 
of last week and Friday of this week. 























Week ending April 18, 1888. Into Banks. | Out of Banks.| Net Change in 
Bank Holdings. 

Banks’ Interior Movement,asabove| 2,873,000 $1,999,000 (Gain. 874,900 
Bub-Treasury operations.........-.. 5,600,000 6,600,000 |Loss. 1,000,006 
Total goid and 'ecal tenders....| $€8,473,000 $8,599,000 |Loss. €12+,000 
The Bank of England lost £578,000 builion during 


the week. This represents £489,000 net sent abroad and 
£89,000 to the interior of Great Britain. The Bank of 
France shows a decrease of 4,750,000 francs gold and of 
3,975,000 francs silver, and the Baxrk of Germany 
since the last report has gained 17,320,000 marks. The 
following table shows the amount of bullicn in the prin- 
cipal European banks this week, and at the corresponding 
date last year. 





April 12, 1888. April 14, 1887, 








- Banks of 








Gold. Silver. | Total. Gold. Silver. Zotal. 
£ a oo ie ee £ . 

21,271,000) 2.000 eee: | 21,271,000; 24,135,585 24,135,585 
44,304,503 | 47,713,167 92,107,070] 47,494,079 | 45,974,206, 93,465,255 
28 566,000 14,2583,000' 42 849,000, 22,700,400 15,133,600) 37,534,000 
6,211,000/14,631,000 20,842,000) 6,345,060' 14,010,000} 20,355,000 
4,824,000) $,319,000) 13,143,000] 4,816,006) 8,238,000) 13,054,000 
3,008,000} 1,504,000) 4,512,000) 2,719,00.'| 1,859,000} 4,078,000 
6,973,000; 1,118,000; 8,091,000; 6,992,000; 711,000) 7,703,000 


115,247.803|87,568,167 202,815,970, 115,202,064 85,425,S0%, 200,627,570 
115,069,202'87,881,499| 202,450,701 115,072,725 '85,324,957 200,397,682 





eet ee eeeee 


Germany....* 
A~st-Hung’y 
Netheriand:.. 
Nat.Belzium* 
National Italy 
Tot.this week 
Tot.prev.w’k. 


* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to be 
accurate, as those banks make no distinction in their weekly reports: 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 

NOTE.—We receive the above results weekly by cable, ard while 
not all of the date given at the head of the column, they are the 
returns issued nearest to that date—that is, the latest reported figures. 


The Assay Office paid $231,480 through the Sub- 
Treasury during the week for domestic bullion, and the 
Assistant Treasurer received the following from the Cus- 
tom House. 







































































Oonsisting of— 
Date. Duties. ie U. 8. Gold {Silver Cer- 
, Noles. Oertific’s. | tificates. 
Apr. 6. $335,256 16) $3500) $48,000) $253,000! $31,000 
a 472,127 37] 2,000] 55,000, 365,000 46,000 
“ 9. 567,053 61 2,500 81,000| 417,000 66,000 
“ 10. 761,988 56 5,500 36,009} 609,000 63,000 
me} Oe 454,639 96 2.500 66,000! 336.000 47,000 
“ 42. 276.253 12 1,000 5 4,000 162,000 59,000 
Total. | $2,870.918 78] $17,000 $393,000) $2,142,000' $312,000 











Included in the above payments were $11,000 in silver 
coin, chiefly standard dollars. 





CURRENCY HOLDINGS AND THE SYSTEM 
OF BANK AVERAGES. 


How can the bank statement be explained? That ques- 
tion was frequently asked during the early part of each 
of the last two weeks without receiving any answer, the 
public generally concluding that the problem involved too 
many unknown quantities to admit of a solution. And 
yet according to our view there does not seem to have 
been in the figures anything at all puzzling. As simple 
and conclusive an interpretation as one could desire, 
appears to have been given in our usual compilation of 
weekly changes in the currency holdings of the banks, 
which we prepare for and always publish towards the close 
of our article on ‘ The Financial Situation.” 

Judging from many of the criticisms we see, quite a 
mistaken idea prevails as to (1) what such a compilation 
as we give must show if it is correct; and (2) how widely 
at times its result mus¢ differ from the bank changes. Let 
us consider these matters briefly, for we think our figures 
are far more useful than many imagine, and therefore to 
understand them is important. First notice the division 
we make of the week’s money movements, indicating the 
extent of (1) the interior flow, and (2) the Treasury action; 
for this division affords the only key to the monetary situ. 
ation and a first clew to interpreting the riddle which has 
plagued the public for two weeks. Now add to that the 
other purpose we had in view in originating these com- 
pilations—which was to reflect the exact currency changes 
of the week, that is the true condition of the banks each 
Saturday—and the reader will realize not only the object 
and meaning of the results we obtain, but also how im- 
possible it is that our figures should conform to bank 
averages except under certain conditions, as well as how 
wide apart the two reports must sometimes be. 

Before illustrating this latter point it will be of service, 
in the light of the foregoing explanations, to examine the 
last two weeks’ banks’ statements; for it is not often 
that the two currency currents our figures measure 
have such short and such marked cycles. Usually 
the interior flow is a crop movement which continues with 
but slight fluctuations for months, while the Treasury 
drain may perhaps be quite steady for weeks. In the 
present case, however, the changes were in the main pro- 
duced by a special call from near-by cities one week, aud an 
interest outflow of a few days’ continuance by the Treasury 
the next week, which in the method of bank averages 
so offset one another that the presence of each was almost 
wholly obliterated, while both movements were c’early 
reflected in our figures. All this will be seen by com- 
bining the changes according to the two methods for the 





fortnight. Thus the bank ho'dings of specie and legal 
tenders were 

Bank figures— 
On the 24th of March........cc..e0. Mebsvaenians $103,182,500 
ee ee Oe EEE ode co wn scsncns sees cosesscees 101,513,800 

Loss during the two intervening weeks, per 
Bank Statement. .........e00. ail acne tae $1,668,700 

Chronicle figures— 
For week ending March 31 showed a Joss of...... $8,754,000 
For week ending April 7 showed a gain of....... 2,034,000 





Loss according to CHRONICLE for the same 

two weeks as the Bank Statement........ $1,720,000 
That is to say, the bank figures and our figures for the 
two weeks in question differ in the trifling amount of only 
$51,300. And yet if one will take the details of the 
statements, he will see in a moment how much useful infor- 
mation we disclosed and how much the banks necessarily 

concealed. Furst recall the bank figures. 








gence. Et vess: 
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Bank statement of March 24........... $103, 182,500 [ case $11,500,000, and in the third case $105,500,000 
” . 6 Bhiseeeeee ooo 102,475,300 whereas in every case our figures would show $106,- 
Loss during the first week.........s.secceveees $707,200 | 000,000. 
Bank statement of March 31........... $1! 2,475,300 
ne Be is nies 101,513,800 THE BOND PURCHASE BILL IN THE HOUSE. 
Loss during second week..........++2-eeeeeees $961,500 We want to say one word more about the Bond Puar- 





Loss during the two weeks according to bank 
statement....... itkeaihe apaeteenes sé unedns $1,668,700 
One can but notice what a meagre affair the foregoing 
is. It does not show to any extent what actually trans- 
pired, although every one knows that towards the close of 
he first week there was a very large movement, and 
during the second week a smaller but considerable move- 
ment of specie and legal tenders out of our banks to near. 
by cities; while during the same two weeks the 
Treasury must have accumulated between four and five 
mil.ions of surplus revenue, and paid out a considerable 
portion of its seven and one-half millions of interest the 
last week. Remembering these facts, look at our figures 
in detail. 





INTERIOR MOVEMENT, | Int» Bank. | Out of Bunk.) 


Week ending March 31. $1,811,000 $3.565,000 Loss ..$1,754,000 
Week ending April 7..... 1,463,000 2,229,000 Loss.. 766,000 


Ch’'ng’s byinter’r mo’ynt $3,274,000) $5.794,000 Loss . .$2,520,000 


Net. 



































TREASUR ¥ MoVEMENT. Into Bank. | Out of Bank. Net. 
$7,600,000) Loss $2,000,009 
6,000,000|Gain . 2,800,000 


eee 





Week ending March 31. 
Week ending April7..... 


$5,.600.000 
8,800,000 




















Ch'ng’s by Treas. mov’nt.! $14,400,000] $13.600,000)Gain.. $800,000 





Here is a complete history of the movements and 
counter-movements which produced the above bank 
results, but which those bank results could not disclose. 
Our changes were a loss of $3,754,000 net the first week 
(against a loss of only $707,200 reported by the banks), 
and a gain of $2,034,000 net the second week 
(against a loss of $961,500 reported by the banks) 
making as already stated the net changes for the two 
weeks, according to the Curonicie, $1,720,000 Joss, and 
by the banks $1,668,700 Joss. Thesa explanations show 
not only the accuracy of our compilation, but also its neces- 
sity to any one who needs to forecast the money market. 

But some seem not to understand how there can be such 
wide differences between cur results and the bank returrs, 
as existed two weeks ago, and sti.l both be correct. They 
do nct eppear to comprehend the system of averages, and 
the very dissimilar tot: ls reached, according to the day or 
days of the werk the currency comes into or goes out of 
the tanks. To illustrate this point we have prepared the 
following. We assume that the banks start a given week 
with 100 millions of sp cie ana legal tenders ; that during 
the week they add to their stock 6 million of dollers in 
three different ways—(1l) they riceive 1 million each 
working day, (2) trey receive 3 million on each of the 
last two days cf the week, ard (3) they receive three mil. 
lion on each of the fi:st two days of the week. In each ol 
these cases tre CHRONICLE by its method would show 6 
millions dol'ars aided. What the bank averages would 
show in each case may be geen by the following. 


————— 





End of Busmess— Go'd and Legal Tenders He'd. 











First day........... ‘wdemdedds $101,000,000 $100,000,000| +10 -,C0U,00U 
PE oc ccoccee sqecedacs: 102,000,000, 100,000,000; 106,000,000 
SL 103,060,000; 100,.00,c00| 106,000 000 
POR GT ince eccnsvcésccese 104,600,000} 160,000,000 106,000,000 
Pe GOK chivious vedsosensses 105,000,000) 163,006,000) 30,000,000 
Sixth day........-20--eeseee- 106,000,000) 106,000,000) 106,000,' OU 

WOO ceccsncs ecccecececes $621,000,60C0} S609, 00,00 | $°538,000,000 
BPE eccaccesee cvsescesocss $103,500,000) $10 ,.00,00 | +105,500,000 














The last line te Is us that ‘in the firss casa the banks 
would report their holdings at $103,500,000, ia the second 


chase Bull before final action is taken in the House. 
We assume, of course, that on second thought the first 
section will be put into its original form giving the author. 
ity asked for by Secretary Fairchild, since, if for no other 
reason, it is a rebuff, not a response to the Government’s 
request, and hence lacking in dignity as it stands. Only 
the second section therefore needs notice; and even admit. 
ting that the silver to be purchased under that section 
would be small, there is moreof harm contained in the 
provision than is generally admitted, and that is because 
it involves a principle. 

We do not mean to discuss the silver question; our 
views on that subject are fully known. While always advo- 
cating bi metalism, and believing that the world will never 
experience a full return of prosperity so long as silver 
remains demonetized, we are equally confident that the 
restoration of silver can never be reached until we cease 
coining silver dollars. Furthermore, we believe that a 
great disaster to the industrial interests of the United 
States—greater than weas a people have hitherto experienced 
—is sure to come, as the end and result of our present 
policy respecting silver. But, as we said, it is not our 
purpose to urge these opinions now. We state them as 
the basis of tle sirgle thought we wish to express, for the 
fact is they are not only our opinions, but the opinions of 
the great body of thinking men in tlhe East, and to a large 
extent in other sections; in a word, merchants and bankers 
—the men who control the capital of the country. 

Oar Congressional friends who advocate silver coinage 
may not like these opinions ; they may even pronounce 
them the worst kind of trash. But remember that such 
a view of their value does not change the fact of their 
existence. They prevail whether one likes it or not, 
among just the class of men whose confidence, courage 
and venturesomeness we wish to cultivate and increase ; 
for only when capital feels safe and hopeful can enterprise 
be ac‘ive ard free. We do not, of course, intend to be 
understood as asserting that the passage of the second 
section of this bill is going to prostrate our industries. 
All we claim is that it acts in the direction of harm, in 
the direction of a fear which exists already, having the 
possibility really of much more mischief than its im- 
portance would of itself warrant, because it also arouses 
and excites anew a somewhat dormant feeling. One may 
chafe and rebel at this sensitiveness of capital to Con- 
yressional action on this subject, but any legislator mind- 
ful of the importance of encouraging by every device in- 





dustrial activity, cannot help considering it. 

Remember, too, that as a mere currency inflation 
‘measure, the law will be of not the leasteficct, Silver 
dollars will not circulate—that at least experience has 
proved; there were several millions less in circulation on 
the first of April, 1888, than on the first of January, 1888, 
and at the former date (April, 1888) there were iu Treasury 
vaulta 232 millions of these standard dollars. Silver certi- 
ticates, had, however, mady of them a live asset, except 
»bout 404 millions; but as the net holdings of silver dol- 
‘lars were 69 millions April 1, 1887, just a year previous, 
ageinst 404 millions nov, and as t:at period covered a 
twelve months when bank note circulation declined three 
iimes tue amount it will decline this year (making room 
to that extent for the silver certilicates), we may assume 





that at least two years will be required to get out certi- 
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ficates on this uncovered 404 millions, in addition to the 
ordinary monthly coinage of about 2% million dollars. 
That is to say, as only 284 millions besides the coinage 
were added to the circulation in a year, during which 
a large decrease of bank note currency was in progress, 
204 millions a year besides the coinage would be a very full 
allowance under the conditions which will prevail the 
next two years. This will appear beyond doubt, we think, 
when it is remembered that much of the additional circu- 
lation of the last year was secured through the issue of 
one and two dollar bills the demand for which has now 
been in great part satisfied. 

There is therefore no use for this law even from the 
inflaticnist point of view. The dollars if coined cannot be 
got out nor certificates on them, until of course all the 
old stock and the current coinage supply under the old 
law (or certificates on them) are issued. Nothing, there- 
fore, can be urged in favor of this bill as a currency 
measure. So far as we can see no interest except the 
silver mine stockholder can hope for any benefit from it, 
and even his hope we think we could show is an utterly 
vain one. But we must assume that that class among 
our legislators is small. We appeal, therefore, to our 
law-makers to give us the Bond Purchase bill pure and 
simple without any addenda. 








PHILADELPHIA & READING. 

There is so much discussion just now as to the proba- 
bility of the Philadelphia & Reading availing itself of its 
option to pay off the general mortgage 6s and 7s that it 
seems worth while to point out just what the operation 
means. 

Under the reorganization of the company lately effected 
the general mortgage bonds were to be retired, principal 
and interest, by the issue of a corresponding amount of 
fours under the new 100 million general first mortgage- 
But it was left for the managers to attain this end in 
one of two ways; (1) they could pay the bonds off or 
cause them to be purchased, at par and interest, but 
only till the lst of July, 1888; in the event that this 
arrangement was deemed undesirable or impracticable 
then (2) an alternative proposition was to go into effect 
by which the old bonds were to be exchangex for the new 
fours with a certain bonus in Ist preference income bonds. 
The latter plan has the advantage of not requiring any 
cash, but the former would savethe bonus which the 
company will otherwise have to pay. 

‘When we say that this bonus would in the agzregate 
reach a very considerable armount, it will easily be under- 
stood that the motive to avoid its payment is strong, and 
indeed the managers have allalong had that object 
prominently in mind. In the last annual report it was 
stated that the total of lst preference income bonds to be 
used in this way would be $11,946,880, but the hope was 
expressed that this might be saved to the company 
through the negotiation of a sale of a sufficient amount 
of the new fours. As the Ist preference bonds bear 5 
per cent interest, if the issue of this 12 millions could be 
obviated, there would be an annual saving in the charges 
ahead of the stock of $600,000, a sum equivalent to a 
dividend of over 14 per cent on the capital outstanding. 

But this is merely the nominal saving. The actual saving 
would not quite reach thissum. Mr. Corbin has recently 
been quoted as saying that the amount of securities 
involved was 8 millions and not 12 millions, the difference 
of 4 millions representing the unpaid interest. It should 


be recalled that the last coupon paid on the general sixes 
and sevens was that of July, 1884; hence on July l, 
1888, the bonds will carry 24 per cent of unpaid interest 





in the case of the- sixes and 28 per cent in the 
case of the sevens. But from this there must be 
deducted the interest at 4 percent per annum, which 
Messrs. Drexel & Co. have paid on the reorganization cer- 
tificates since January 1, 1886, so that the real amount of 
unpaid interest will be only 14 and 18 per cent respect- 
ively. The amount of the general 6s and 5s is $24,686,- 
000, on which the aggregate of unpaid interest on this 
basis would be $3,656,040. In the reorganization plan it 
was provided that the company might use $3,000,000 
of the new fours, to repay the advances for inter- 
est at 4 per cent, by Messrs. Drexel & Co., but 
as the road has been doing well and has received and is 
holding large amounts of surplus cash, it would seem as 
if these advances must have been already paid in money. 
That being so, the $3,000,000 of bonds set aside for that 
purpose would be available in payment of the 14 and 18 
per cent of unpaid interest. But if the company does 
not avail of the privilege to pay off the old bonds, then 
no part of this amount will be needed for that purpose, 
for in that event the back interest will be paid in the first 
preference incomes. Hence, the situation would appear to 
be this: if the generals are purchased, then $3,656,000 of 
accumulated interest will have to be paid in cash or by 
the sale of 4 per cent bonds at an annual interest charge of 
$146,000; if the generals are not purchased, then 
$12,000,000 of first preference incomes will have to be 
issued, on which the interest charge will be $600,000. 
The difference between $600,000 and $146,000, being 
$454,000, would thus seem to reflect the actual saving 
that might be effected. Even that, however, would amount 
to more than one per cent on the stock. Of course, if the 
fours are negotiated at a discount, to that extent will the 
saving be still further diminished. 

And here it is proper to correct an error with regard to 
the negotiation of the new fours. Many persons seem to 
labor under the impression that to get the benefit of its 
privilege on the generals, the company must sell or place 
the whole 100 millions of fours. Of course, that is en- 
tirely erroneous. To effect the arrangement, it must pro- 
vide merely for the $24,686,000 of bonds outstanding, 
together with the $3,656,000 of back interest, or $28,342,. 
000, though the company might for its own use want to 
negotiate a few millions additional. Even the figure 
given, however, would be far in excess of the actual neces- 
sities of the case. The company would doubtless give the 
old holders the right to take the new bonds in exchange 
on certain terms, and if the offer were a liberal one we 
may be sure it would find general acceptance. 

It may be well to say a word or two with reference to 
the roads’s position as regards charges under the reorgani- 
zation. Since the plan was issued, there have been quite 
a number of changes, so that the original calculations are 
no longer quite correct. On page 19 of the last report Mr 
Corbin gives a statement showing that the obligatory 
charges of the Reading and the Coal & Iron Company 
under the new provisions will be $7,802,162 per annum, 
What the charges on the first, second, and third prefer- 
ence incomes will be, is not stated. It would seem, how- 
ever, that in the amounts of the first two classes of incomes 
no important changes have been made, the stockholders at 
the January meeting having fixed the total of the first 
incomes at $25,000,000 (including the $11,916,880 bonus 
to the general mortgage bondholders), and of the second 
incomes at $26,140,518. The amount of the third pref- 
erence incomes was left to the discretion of the managers, 
but the original figure of 15 millions it would seem must 
prove too small, as in arranging with the Schuylkill Nav- 
lga\ion and various other leased roads provision was made. 
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for further issues. Probably 20 millions would be nearer 
the actual figure. On that basis the following would be 
the total of charges, including the three classes of incomes, 
interest on which is neither obligatory nor cumulative, and 
also including the allowance for a bonus to the general 


mortgage bondholders. 
Obligatory interest and rentals.......ceeee-ceeewenwenerseeees $7,802,162 





$25,000,000 1st pref. incomes, at 5 per cent............-.-- 1,250,000 
$26,140,518 2d pref. incomes, at 5 per cent......-..--++---- 1,307,026 
$20,000,000 3d pref. incomes, at 5 per Cent...........----+- 1,000,000 

Grama total. .... ccccccccccccccccccccccscccccccccccecceccces $11,359,188 


The result of this examination is found to be (1) that 
the total compulsory annual charges of the Reading will 
hereafter be $7,802,162, and (2) that the total of al/ 
charges preceding the stock will be $11,359,188, though 
it should be distinctly understood that the latter includes 
full interest on the 12 millions of preference incomes to be 
given the generals, and also interest on such of the three 
classes of incomes as the company may retain in its treas- 
ury. The net earnings of the combined companies last 
year were $12,430,054, and the average for the years 
1880 to 1887 inclusive was $9,757,311. 








ENGLISH AND AMERICAN RAILWAY INVEST- 
MENTS. 


The rapid conversion of the debt of Great Britain and 
the consequent reduction in the rate of interest on consols 
necessarily turns the attention of investors in that country 
to other forms of securities. Those not content with the 
low return in prospect, are obliged to use their discretion 
and find substitutes yielding a larger income. 

in a country like the United Kingdom the task is not 
easy. Great Britain’s accumulations are rapid; its annual 
savings large. These can not be employed at home with 
the readiness and profit that they can in the United States. 
The country is what we would call completed, its indus- 
tries being so far developed that there is very little need 
for additional capital. The contrast with the United 
States in this respect is of course marked; here supplies 
of new capital find ready use in opening new sections of 
country and developing the old. As a result of the situa- 
tion in England, home investments, where their character 
is at all good, yield the buyer only indifferent returns. 

The Railway News of London has latterly been pub. 
lishing articles to show the advantages possessed by home 
railway stocks as a field for investment, advising their 
purchase as a substitute for consols. While we think the 
News proves its thesis, namely that English railway 
stocks at the present time yield a larger return on the 
purchase price than consols will at the lower rate of. inter- 
est, it is really surprising to note both how small the dif- 
ference is in favor of railway securities, and how little the 
latter actually do net the investor. Thus, according to 
the News, none of the best dividend-paying companies 
have debenture stocks which pay more than a trifle over 
3 per cent at their present prices, while leased line stocks 
also only yield a fraction over 3 per cent on the pur- 
chase money, and it would seem that 34 per cent is about 
the highest return an investor can get from any kind of 
an English railway share of good standing. This has 
since been further reduced under the appreciation in price 
resulting from the increased demand for those securities. 
The rate on government stocks always furnishes the gauge 
or standard, and the return on English railway shares has 
approximated so closely to the 3 per cent rate on consols, 
that it is reasonable to supvose that much the same result 
will follow the 22 per cent rate. 

It is evident, therefore, that regarded in the light of 
the income they yield, English railway shares are hardly 
much more satisfactory as an investment than consols. 





Where the investor is confined to his own country and to 
the securities named,. there would seem no alternative but 
to accept the situation. Butif he is not bound by such 
restrictions—if he is willing to go outside of his own 
domains and invest in other railroad securities—in that 
event he can do very much better by buying American 
railway shares and bonds than by buying English deben- 
tures and stocks. In other words, he can purchase United 
States railroad securities of equal merit with his own, at 
relatively very much lower prices. It is this fact which 
has induced the renewed and large movement of Ameri- 
can securities the last two weeks, bringing down the rate 
of foreign exchange in face of our large imports of mer- 
chandise and small exports. 

Every one knows that many of the foreign investments 
in our railroad stocks and bonds have not turned out 
well—that some indeed have been disastrous. But has 
not that been due largely to the absence of ordinary care 
and prudence on the part of the buyers? Is it not a fact 
that the ventures made are largely speculative? We all 
know how much easier it is to float a doubtful or specula- 
tive enterprise in Europe than it isin this country. It 
would seem as if the foreign investor in going outside of 
his own country threw caution to the wind. At home he 
will buy nothing except after examination and investiga- 
tion. In making a foreign purchase he will cast all these 
safeguards aside; he will not even use ordinary good 
judgment, but rely implicitly upon the representations of 
those having the wares to sell. And this is true not only 
of London, but of Berlin, Frankfort, Amsterdam and 
other centres. The buyer does not seem to be controlled 
by a sole desire to secure a safe investment purchase. It 
is a large return he is looking for, and hence he will buy 
the thing that promises the mcst in that respect, however 
doubtful or suspicious or tainted it may be. Yet we 
have noticed that in such instances when failure results, 
as much of an outcry is made as if the money had been 
put out purely as an investment, the sufferers apparently 
forgetting that speculation is just as likely (if not a little 
more so) to prove disastrous here as anywhere else. 

It is not this class of railway properties, however, that 
we have reference to as investments for English capital. 
We have in mind only the very best class, such as would 
be selected by the exercise of that good sense and sound 
judgment which is displayed at home. The opportunities 
for using capital in the United States being greater than 
in Great Britain, the remuneration is greater. It is this 
difference that gives our securities the advantage, and enables 
the investor to reap a better return on his money here than in 
his own country. But in buying for investment the pur- 
chaser must be just as judicious and just as discriminating 
in making his selections as at home. Good, responsible 
houses of bankers or brokers dealing in American securi- 
ties are the true advisers and agents for would-be investors 
torely upon. We can only give a few illustrations of the 
opportunities offering. We take stocks first, because in 
this respect these yield the largest returns, and only name 
a very few out of a large class, for instance the Chicago & 
Northwestern, the Illinois Central, the Pennsylvania, the 
New York Central, and the Lake Shore. The Chicago 
& Northwestern pays 6 per cent dividends, and 
last year earned nearly 11 per cent, and yet its 
stock can be bought for 107. The [Illinois Central 
pays 7 per cent, and sells at 119. It may be claimed that 
these roads are affected by the uncertainty as to the 
future, in which all Western roads are involved, and the 
claim may be admitted. Yet that is temporary, and any 
reduction of dividend, if it should become necessary, 
would be temporary ; besides, even after a reduction of 
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one or two per cen in the present rates, the return wou'd 
still be higher than on the English railways. On the 
other hand, tre trunk lines have already fought out their 
difficulties, and are on a firmer and more stable basis than 
ever before. Looking at these, we find that the Pennsyl- 
vania, which paid 5} per certin 1837, and whose last semi- 
ann.ial dividend was at the rate of 6 per cent, sells at only 
109. Thus the yield is nearly twice that on the best Eag- 
lish railway shares. The Lake Shore is perhaps not enti- 
tled to the same dis‘inction as the others, since it passed 
dividends altogether in 1885 and 1886 ; stil] it pays 4 per 
cent regularly now, and sells below 90. The New York 
Central comes nearer to the English standard than any 
other, being a 4 per cent stock selling at 105, and yet even 
it yields a higher return than English shares, while its 
future promise is far better. 

But we may disregard stocks altogether and base our 
argument entirely on bonds of the very best class—say 
bonds only of dividend paying roads. In that case we 
get what would seem to be a perfectly safe investment. 
We can best illustrate our meaning by giving a few of this 
class of bonds. The list is confined entirely to recent 
large issues of 4 and 5 percents. Most of the companies 
given have old 6 and 7 per cents, but these naturally 
command a considerable premium which is lost at ma- 


turity and this makes them objectionable. 
4 PER CENT BONDS ON DIVIDEND-PAYING RAILROADS. 

















| Latest Price. 
Character of Bond. Date of 
Maturity.| Bid. \ ea 
Chic. Burl, & Quincy, Nebraska extension bonds...... | 1927 9334 | 98% 
Chicago & Notthwestern, Extension bonds,........... | 1926 9136 | 941g 
Cincinnati Indianap. St. Louis & Chic., Ist consol..... 1936 cau: BU 
Illinois Central mortgage ................ceeeeceececeeeee 1951 109 
Pennsylvania Company, guaranteed 4% per cents.. -. 1921 108 suns 
St. Paul Mion. & Manitoba, Ists Montana Extension.. 1937 81g | 82k 
West Shore, ists, guar. by New York Centr.].......... | 2361 10234 | 1025¢ 











5 PER CENT BONDS ON DIVIDEND-PAYING RAILROADS. 
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Latest Price. 
Character of Bond. Date of ow 
Maturity. | Bid. |Asked 
Atchison Topeka & Santa Fe, collateral trust......... | 1937 9314 : 95 
Canada Southern, Ist mortg. (int. gu. by N. Y. Ceat.). 1908 105% | 106 
Central RR. & Banking ‘o., collateral trust .......... 1937 10014 | 101 
Chic. Rock Island & Pac., Extension and collateral.. i934 105% |} 1053¢ 
Chicago Mil. & St. Paul, Chic. & Pac. West. Div....... 1921 1044g | 10436 
New York Central, debentures.......................0. 1904 10834 | 109% 
Oregon Railway & Navigation, consol. mortg......... 1925 9914 9916 
Rome Watertown & Ogdensburg, Ist consol........... 1922 102% ee 
St. Louis & San Francisco, general mortg.............. ‘1981 103__| 10334 











Here we have many good bonds yielding all the way 
from 1 to 2 per cent more per annum than English shareg. 
The 4 per cent bonds of both the Burlington & Quincy 
and of the Northwest sell at a discount of 6@7 points 
below par, thouzh the one company pays 8 per cent and 
the other 6 per cent (besides 7 on the preferred) dividends. 
The 5 per cent bonds of the Rock Island sell at a premium 
of only 5 per cent, though 7 per cent dividends are paid. 
Most of the bonds have a long time to run, too. 
Altogether, therefore, the advantages on the side of 
American railways are very decided. 








THE MARCH GROSS EARNINGS. 

For the first time in over two years our monthly state. 
ment of earnings shows a decrease as compared with the 
corresponding period of the year preceding. ‘The state. 
ment covers 107 roads, and of these fifty-seven report loss<s 
and fifty gains. The aggregate decrease, however, is 
hirdly as large as might be supposed, reaching on the 107 
roads $925,746, or cnly about 34 per cent. Of course 
the smaller amount realized this year is on a somewhat 
larger mileage (being about 5 per cent), so that on a mile- 
age basis the falling off is a little more marked. But even 
in that case the statement gives no warrant for complaint 
if one bears in mind tke facts affecting the situation for 
the two years. 








To sum it up, itseems asif every fact had t een adverse to 
the present year; hardly a circumstance operated 1n favor of 
larger earnings. To rehearse them again is almost need- 
less, for we have had occasion to refer to many of them 
from week to week; and yet it is only by enumerating 
them and analyzing their character, that we get a correct 
idea of the effect they have had in diminishing earnings. 
Besides, som? have hardly been given the prominence 
which they deserve. Take even the foremost of them, 
that is the exceptionally large totals for 1887, March 
having been the best month of that year. The gain then 
(on 111 roads) reached the large sum of $4,184,370, or 
over 17 per cent, and only a very few of the roads failed 
to share in that improvement. In great part this heavy 
gain was the result of a special circumstance, namely that 
the Inter-State law was to go into effect in April, which 
engendered the fear that as a result of it rates on through 
shipments would be materially advanced. Hence there 
was a common desire to take advantage of the old rates 
while they lasted, and everybody hurried shipments for- 
ward with all possible speed. As a consequence earnings 
were very largely increased, particularly on the roads 
doing a considerable through business. As the movement 
of freight last year was heaviest in the p:riod immediately 
preceding the going into effect of the new law, that is, in 
the closing week of March aud the first few days of April, 
so the falling off the present year has been most decided 
in the same period, the decrease for the fuurth week of 
March (on 75 roads) reaching &-62 per cent. 

But this is only one of the influences that have operated 
against the present year. ‘There are cthe:s wh:ch though 
not so general, were of hardly less moment to the roads” 
concerned—the Western rate war for instance, the effects 
of which have bzen veryimporiant. ‘Tariff rates weve cut 
down till on some classes of freight they were le3s than 
one-fourth the figure a year ayo, and the contest involved 
practically all the roads running out of Chicago to the 
West, Northwest and Southwest. There was a restora 
tion of rates on most of the roads jus: be‘ore the close of 
March, but as it affected so small a part of the month it 
may be practically disregarded. Tsuen there was the 
great strike on the Burlington & Quincy. Everybody 
knows how this gradually involved other roads—the 
Atchison at one time even. Asids from the roads in- 
directly or temporarily affected, a number suffered heavy 
direct losses owing to their inability to exchange traffic 
with the Quincy—that is to say, roads like the Denver 
& Rio, Grande, which had been receiving large amounts 
of freight from the Quincy, found tis supply cut off 
when the latter became involved in the strike difficulties. 
As regards the great storm of March 12, this of course 
included all the roads in this part of the country and also 
those in New England. On some the blockade lasted for 
a full week. At the same time the general industrial 
situation nearly all over the country was not so satisfactory 
as a year ago, the labor troubles first in the Hast and then 
in the West, the uncertainty about Coogressional action 
on financial questions and the falling off in railroad 
building having all operated to make business very quiet. 
One effect of the depression in the iron t:ade has been 
that the demand for iron ore ha: fallen off, and with it 
the ore traffic on many Northwestern roads. A year ago 
we had occasion to call attention to the prominent part 
played by this ore traffic in swellicg earnings and now 
that the movement is less active and ra’‘es in many cases 
have to be reduced, the effect is correspondingly unfavor- 
able. 


Added to all this, the roads in most sections have 
suffered from a diminished volume of agricultural 
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products, and this was of more importance than might be 
supposed. Take the receipts of grain at Cuicago for ex- 
ample. There is a falling off in the case of almost all of 
the cereals as compared with March, 1887, and the total 
foots tp less than 8} million bushels, against nearly 
111 millions last year, though there is a gain of about 
50,000 bbls. in the receipts of flour. Concurrently there 
was a marked contraction in the various items of the pro- 
visions movement—pork, cutmeats and lard—as may be 


seen from the following statement. 
RECEIPTS AT CHICAGO DURING MARCH. 





—— 
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| March. _ Since Jan. 1. 

| 18s. { 1887. | 1886. | ‘1sss. { 1887. 1886, 
Wheat. bush} 627,890 1,160,946) 627,882, 1 933 149) 2,041,838) 1,494,308 
Corn.. bush.| 4,524,512) 5,193,856) 5,620,598 11,191, 116. 10,559,045; 12,642,078 
Oats...bush.) 2,502,630) 3,779,626) 2,442,091| 8,046,050) 9,046,124; 7,053,420 
Rye....bush. 60, 2945) 52,109) 69,626) 216,265) 137,654 196,418 
Barley.bush. 6>2 982 1,036, dal 1,110 388) 2 836,314) 3,144,089; 3,405,201 
Total grain.| 84e3,31¢! 11,222 378, 9,870, 883, 24,259, 324! 95,828, 741) 24,792,325 
Flour...bbls. 657,650) 5S9, 193 809,685) 1,883,951} 1,671,073) 435,743 
Pork... bbls, 4.953 16, 787| ‘877 15 5683) 28 632, 6,730 
Cut m’ts.dbs:| 12,866,043 23,733,878) 12,985,712) 88,197,252) 65,985,734) 43,327,577! 
Lard....ibs.; 7,417,106) 11,111, 14] 6 6,235, 261) 19,891,151) 28,119,123, 19,218,523 
Live hose | 419,307} 854, 153} 419,435) 1,430,077) 1,294,638 1,560,482 





Lest it may be supposed that only the roads to Chicago 
have had to contend with diminished receipts of grain, 
we have had prepared our usual statement embracing the 
e:ght principal lake and river ports of the West. The 
figures in this case cover tke five weeks ended March 31, 
instead of the month of March. While one or two of the 
points, like Peoria and Duluth, have done quite well, St- 
Louis, To'edo and Detroit show a falling off hardly less 
cecided than Chicago, and each of them in every one of 
the cereals tcc—wheat, corn, oats, barley and rye: 
Detroit shows a trifling gain in the receipts of flour, but 
the aggregate of its ce:eal movement was only 368,989 
bushels in the five weeks this year, sgainst 1,388,975 
bushels last year. At St. Louis the lcss also reaches 
nearly a million bushels, and at Toledo over half a million 
In fact, taking all the ports together (including those that 
had larger totals than last year), the aggregate receipts 
this year amount to only 18,195,714 bushels, while last 
year the total was 21,931,584 bushels, being a falling off 
of 3}? million bushels, in addition to which there wss a 
decrease of 120,000 barrels in the receipts of flour. The 


follewirg is the statement. 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED MARCH 31 AND 
SINCE JANUARY l1. 


















































Flour, Wheat, Corn | Oats, Bariey R 
(bbis.) (bush.) (bush.) (bush.) | (bush.) (bush. 
5 wks. Sar., 1888} 740.751/ _ 718,6671 5,266,224] 9,027 
s “a 64000 i ,~ 06, . 962 £24,410 4 
5 wks. Mar., Is87) 665.134) 1,291,080) 5,675,793 4:175;792 sisrine Saas 
Since Jan. 1, 1888) 1,888.251) 1,933,154) 11.191.242] 8,064,340) 2'820'414} — 2eq6'on5 
Since Jan. 1, 1887, 1,733,115] 3,052,231, 10,963,824] 9;292548] 3°196;6Us} 138'936 
5 wks, Mar 1888! 168,916 7 
5 wks. Mar a] 801,551 110,690} 177,000 79.0 " 
5 wks. Mar..1887,  $27.731/ 554'236! «= -141'600| 939°) tari ia aen 
Since Jan.1,1888; 495.506; 1,807 ey 275,490} 513,000] 1.019.186 1°4.6°4 
Since Jan. 1. 1857 581,420; 1,888,971) ase 5¥2,100 "745,586" 38,260 
St. Louis— 
5 wks. Mar.,1888) 99,074] 250,952! 1,696,835! 424.765! 170.148 5 
5 wks. Mar., I887{ 125,055 382.102) 2,074,080 Br 640 vib 7S 92: 99 
Since Jan.1, 188s} 215,22 575.772) 5,660,765) 1,501,785! YS. Ie 29623 
Since Jan. 1, 1887] 273,070! 1,032/211) 6,710,126, 1;500;175| 773°782\ 81903 
o— 
5 wks. Mar.,1888} 13,685) 107,052) 260.972) 10,334 
5 wks. Mar..1=87| 28,575! 89182) 476.030) «17's 90 of 80 19:98 
Since Jan. 1,1888| 45,504; 896,081 494,208) 4661] = 12'684) 14. Bx 
Since Jan. 1, 1887 74,533 853,378; 882,224 53,451 67,085  34°633 
roit— ; 
5 wks. Mar., 1888 18,921 162,495 51,631 78.02 4 
wks. Mar., ssf 17,304, 529,381] 520,915] 204644 133035 eae 
Since Jan.1,1885) 48,625! 545.491] = 981.92) 2001854) 215116) 77°" "" 
Since Jan.1,1887! 45,644| 1,276,937} $37,460) 362/365 : ae 
5 wre. Mar, 1888} 22,313) 293,578 
5 wks. Mar., 1! 7 81,70%| 143,108 
wks. Mar., 1887 21.546 230,340 147, ‘200 160,000 ors oaae 
Sino Jan.1,1888/ 535-6} 62%, 15 31,204} 396/853! = 97°174' $1259 
sinopae Jan.1,1387/ 49,803; 537,440) = 308°700; 331. 200) meade 2,240 
Peo 
wks. 5 1888} 10,582 29,500} 827.290) 1,093.730; 117,600 
5 wks. Mar., 1887 7,458 73'350| 595,000] 1125.875 Hos 780 
Since Jan.1,1885} 25.305; = 148.500] 3,076,540) 2.990980! 331/400) 105/000 
Since Jan.1, 1887} 23,068) 118,550) 1,537,950, 2,0a7;225, 213,600' 74/350 
Duluth— 
5 wks. Mar.,1888} _ ....... 843,646 eubensiah,. eeaccenr 
5 wks. Mar., }5s7|_........ i), “aeiaes déiietiels toot te ry 
Since Jan.1,1888, ........ ee ee ee eee actin 
Since Jan.1)1887| ........ 1,354,095] 6... 2: D nddeeamells eemteresl. sauivages 
5 ale qlrass| 1.072.219| 8,907.6 | 
5 wks. Mar O72, ‘7.641! 8,285,351) 4.9055, 
F wks, Mar. 1887/ 1,1#2,834| 3,575;355| 91633°568. O70ea4T nae 50d 160/188 
5 wks. Mar., 1886) 454,847 3.065, 250) 10,418,795 4,167,887) 1 942,940 151 461 
Since Jan. 1. 1*88 2.77%,405) 560,886) 21,115.89 14,008,424 5, 109,135) 554.853 
Since Jan. 1, 1887) 2,781,003) 10, 148,813) 21,588,154 14,179,064, 5'394'872| 870622 
Since Jan. 1. 1586 1,963,850) 7.074.742) 24'607.819 11 458,415) 5 '879, 443 440,399 











NoTE—Receipts at Minneapolis not — in the 


= | 
five weeks this year 3,2v6,480 bushels of wheat. bove table were in the 





GROSS EARNINGS AND MILEAGE IN MARCH. 





Name of Road, 





Atlantic & Pacific.... 
Buff. Roch. & Pittsb.. 
Burl. Ced. Rap. & No.. 
Cairo Vine. & Chic... 
California Southern .-. 
Canadian Pacific 
*Central of Georgia.. 
Central of Iowa .... 
Ches. O. & 8. W..-...-. 
Chicago & Atl intic.. 
Chicago & East Ill. 
Chie. & Ind. Coal .... 


Chic. Milw. & St. Paul. ' 


Chicago & Ohio River. 
Chic. St. Paul & K,. C. 
Chic. & West Mich.. 
Cin. geckaon & Mace k. 
Cin. N.O. & Tex. Pac. 
Alabama Gt. South. 
N.O.& North East . 
Viekshb. & Meridian. 
Vicksb. Sh. & Pac... 
Cin. Rich. & Ft. W. 
Cin. & Springtield.. 
Cin. Wash. & Balt. 
Cley. Akron & ¢ i 
Clev. Col. Cin. & Ind 
Clev. & Marietta..... 
Co), & Cin. Midland... 
Col. Hoek. V. & Tol.. 
Deny. & Rio Grande... 
Deny. & R. G. West. : 
Detroit Lans’g & No 
aDuluth 8. Sh. & Atl.. 
Fast Tenn. Va. & Ga-. 
Evansyv. & Ind’nap’s. 
Evansy. & T. Haute.. 
Flint & Pere ae +: ia 
Fla. Ry. & Nay. Co. 
Georgia Pacific. ....-. 
Gr. Rapids & Ind’a.. 
Other lines 
tGrand Trunk of Can 
Houston & Tex. Cent. 
Humeston & Shen.. 
11).Cent. (111. &So. Div. ) 
Cedar Falls & Minn. 
Dubuque & S. City. 
Towa Falls & 8.City. 
Ind. Decatur & Sp. 
*Kan. C. Ft. 8. & sult. 
*Kan. C. Sp. & Mem. 
*Kan. C. Clin. & Sp.. 
Kentucky C ‘entral.... 
Keokuk & Western... 
Kingst. & Pembroke. 
Lake Erie & Western. 
Little Rock & Mem.. 
Long Island .......... 
Louis. Evans. & St. L. 
pom mal ille & Nashv-... 
] 


Louisv Be Alb. & Chie. 
Louis. N. O. & Texas... 
Marietta Col, & No.. 
Memphis & Char’ ton. 
tMexican Central..... 
}Mexican National... 
Mexican Railway... 
Milw. L. Sh. & West... 
Milwaukee & North .. 
Minneap. & St. Louis. 
Mobile & Ohio ........ 
Nashv.Chatt. & St. L.. 
Natchez Jack. & Col. 
N.Y. Cent. & Hud. R.. 
N.Y. Ont. & West’rn.. 
Norfolk & Western. .. 
Northern Pacitic...... 
Ohio & Mississippi... 
Ohio River 
Ohio Southern........ 
Oregon Ry. & Nav.Co. 
Pittsburg & Western.. 
tichm. & Danville... 
Va. Midland Div.. 
Charl. C. & A. Div... 
Col. & Greeny. Div. 
Western N. C. Div.. 
Wash. O. & W. Div. 
Ashev. & Spar. Div. 
§St. L.A. & T. H. m. 1. 
Do Branches. . 
St. Louis Ark. & Tex 
St. Louis & San Fran. 
St. Paul & Duluth. . 
St. Paul Minn. & Man. 
San Anton. & Aran. P. 
Shenandoah Valley... 
Staten Island Rap. T. 
Texas & Pacific ....... 
Tol. A. A. & N. Mich.. 
Tol. & Ohio Central... 
Tol. Peoria & West... 
Wabash Western. 
West. N. Y. & Penn... 
Wheeling & L. Erie... 
bWisconsin Central. . 


Total (107 








roads).. 










































































Gross Earnings. Mileage. 
1888. 1887. wyerenes. 00 1888. | 1887. 
Re ~ ~ 
213,035; 232,653) —19,618; 818; 818 
158,613 160,688 —2,075| 294) 294 
209,597 226. S75 —77,278; 1,046) 1,039 
54,462 63,543 —9,0O81 265 265 
147,157! 143,452 +3,705| 210}: 278 
946,000, 719,255) +226,745! 4,476) 4,337 
356.922 316,483 +40,439 981 981 
123,407, 133,345 —9,938| 510) 510 
160,218 152,202 +8,016} 3898} 398 
161,028 224.861 —63. 833] 268! 26 
162,853, 169, 342 —6,489|} 278 251 
1,931,000, 2.919687 —281,657, 5,670) 5,298 
3,601) 6,890 — 3,289 S6 86 
172,493! 112,347; +460,146} 651} 478 
111,028; 127,979 —16,951 413} 413 
39.495, 39,129 +366 32] 286 
290,593 | 979 O58 18,835 336) 336 
127,662, 119,213 +8,449) 295! 295 
T4898 53,845) +21,053) 196) 196 
40,411) 42,313 —1,902} 143] 143 
42.376! 38,491 -3,885} 170} 17 
36,832 | 37,116 —284 SO 86 
102,269) 91,032} +11,237 SO SO 
167,870; 183,905! —16,035 251 281 
51,310) 49,584) +1,726| 144] 144 
343,090; $83,731; —40,641) 391] 391 
20,957 29,683 —S$,726 106 106 
24,405 26,853 —9' 448 TO 70 
87.473: 234,645! —47,172] 325] 325 
509,500; 603,376) —93,876) 1,461] 1,317 
95,950) S454) +11,404| 369] 369 
72,445) 101,093) —28,648| 268} 268 
72,041) 55,220; +1682 352] 307 
437,322! 414,382 +-22,940) 1,098] 1,098 
18,215 21,432 —3,217 138; 138 
69,233, 72.250 —3,017; 156) 156 
207,558; 236,973| —29,415| 363) 361 
92,770) 90,692 +-2,07% 574| 534 
100,855 87,526} +13,329} 401! 317 
195,573! 206,139 —10,566 409; 409 
18,406; 12,513 +5,893 63 63 
1,258. 887) 1,536,881) —277,994| 3,418) 3,418 
162,667 | 81,813) —19,146} 513) 513 
10,200. 10,4674 —4174 96) 113 
77,660, 956,897! —79,237) 1,953! 1,953 
7,432 11,154 —3,725 76, 76 
80,205 2,714 +7,491| 143, 143 
61,685 60,329 +1,356! 183, 183 
5,424 38,665| —13,241/ 152, 152 
127,530} 147,013) —19,483} 389) 389 
83,486, 110,449) —26,963} 282) 282 
12,732) 14,076 —1,344| 174) 174 
76,184 77,227 —1,043} 254! 254 
24,092. 28,503) —4,411 148 148 
13,339 9,532 +3,807 115} 115 
150,561 187,129 —36,568 548 548 
61,573 66,397 —4,824| 135) 135 
168,917! 196,902} —27,985) 354) 354 
72,22 92,343} —20,1¥2) 2:4) 254 
1,245,270; 1,326,932! —81.662} 1,993) 2,023 
53,064) 191,301; —38,237) 537; 520 
174,188; 152,879! +21,309} 514! 512 
6,656 4,267 +2'389 45) 37 
123,977, 127,81 —3,839] 330, 330 
550,500, 399,974) 4150,526) 1,236, 1,236 
167,747! 59,600 +8,147| 865) 865 
328,968) 276,310) +52,658] 293) 293 
167,931) 247,795! —79,864) 592) 577 
83.230, 85,474 —2,244| 269) 243 
105,000! 162,071} —57,071} 351) 351 
202,300) 189,466) +12,834) 687, 687 
257,132; 245.733} +11,399' 627; 6 
12,17 12,998 —821 100; _ 100 
2,849,609! 2,919,810) —70,201) 1,441, 1,441 
108,404 104,863 3,541} 321|/ 321 
392,409] 296,700! +95,709) 554) 533 
1,187,745] 1,030,679; +157,066) 3,277) 2,893 
294.216] °390.697| —96.481| 616! 616 
25,228 19,084 46,1441 172) 172 
54,461 51,456 +3,005 128 128 
557,400] 457,103) +10 ,297| 752) 752 
120,006, 168,795| —48,7*9) 367 367 
389,150] 365,378! +24,77z! 797) 797 
136,525} 127,300 4+9,225]) 355) 355 
80,700 76,365 +4,.335| 373! 373 
53,100 0,148, 42,952] 296) 296 
56,400 5,483, +917} 290) 290 
8,125 7,400. 4725 50 50 
7,700 4,083. 43,617 70 70 
177,904) 193,732; —15,8238!| 267} 267 
74,360 76,562. —2,.202| 203) 188 
199,251} 182,869, +416,382) 1,050 775 
450,287) 547.741) —971454! 1,212] 1,000 
90,117 89,763: 4354! 230) 225 
736,729| 679,803! 456,926] 2,651! 1,850 
67,564 26,087: +41,477) 353 152 
71,000 70,793 +207| 255; 255 
42,643 45,336 —2,693 21) 21 
477,733] 522,564 —44,831] 1,487; 1,487 
49,527 49,341 +186} 184) 184 
72.482 78,837 —355| 213) 213 
69 427, 87,690; —18,263' 247| 247 
432,782) 645,265' —212,483, 1,001 S80 
226, 100, 217,319 +8,781| 663) 663 
74,685 63,458} +11,227; 186) 186 
__ 291, 193) _ 842, 790} —51,297} 818, 818 
125, 183, 107/26, 108,853) —920, 746) 63 ,631'60,521 





~ * Tneludes three wold only of March in e: ich ¥ ye “ar. 
| Mexican currency. 


t For four weeks ended Mareh 31. 


§ Including Indianapolis & St. Louis. 


a Including Detroit M. & Marg. and Marg. Hough. & Ont. 


b All lines. 


On the cotton movement in the South the result was 


the same. 


The gross aggregate of cotton goisg overland 


was only 78,723 bales in March, 1888, against 165,515 


_ bales in March, 1887. 


The receipts at the ports make @ 


somewhat better comparison, but chiefly because there 
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had already been a decline last year. 
196,644 bales in 1888, 217,090 bales in 1887 and 251,387 
bales in 1886, as shown in the following. 


RECEIPTS OF COTTON 


AT SOUTHERN PORTS 


The total stands at 


IN MARCH, 


JANUARY 1 TO MARCH 31, 1888, 1887 AND 1886. 


AND FROM 























The Pacific roads, as already stated, also make good 
exhibits. Thus the Canadian Pacific has an increase of 
$226,745, or over 30 per cent, the Northern Pacific an 
increase of $157,066, or over 15 per cent—both on a 
somewhat larger mileage—and the Oregon Navigation an 
increase of $100,000, or 22 per cent. The roads north of 
St. Paul, like the Manitoba, the St. Paul & Duluth, and 
the Duluth South Shore & Atlantic, belong in the same 
category, for they all show gains. None of these have 
been affected by the rate war. South of St. Paul, how-. 
ever, the rate war and the labor troubles have left marked 
evidences of their presence, and the St. Paul, the Bur 
lington Cedar Rapids & Northern, and the Minneapolis & 
St. Louis, not only all show very heavy losses as com- 

















March. Since January 1. 
Ports. 
1888. | 1887. 1886. 1888, 1887. 1886. 

Galveston...... bales 15,616; 15,499) 20,299 85,377; 111,630) 115,466 
CE. oct :<eepeell -adeeech seseesl esceedl-” ‘Sencedl  edsden 
New Orleans.......... 103,441; 115,728) 94,962|| 429,898) 543,628 468,232 
IE ES. 3,807| 7,768 7,667 42,764, 51,724 76,686 
Florida ........... etait 221 685| 1,666 2,921 6,533 14,751 
Savannah.............. 16,433 28,396 | $7,211|| 108,137) 125,146] 149,940 
Brunswick, &c...... $,937 817) 488 26,976) 8,633 3,370 
Charleston ............ 10,922) 16,585 23,486 59,v09! 35.573 74,630 
Port Royal, &c...... 1,7 709 ~=—-:1,809 4,343' 3,387 4,121 
Wilmington ........... 1,572) 2,241 8,651 18,051, 17,541 19,169 
Washington, &c..... 37 24 =. 2,015 830 447 3,131 
Norfolk.... ...........| 15,766) 18,832 36,821 79,634, 118,985) 133,522 
West Point, &.....} 23,159) 15,306 18,312/| 111,659) 90,48) 61,704 
pe eee 196,644) 217,000. 4{251,387 |) 970,490|2,113,708) 1,124,722 

















It will be noted that the falling off was pretty general, 
only a few minor points aside from West Point, Va., 
showing larger receipts than last year. 

With such a remarkable combination of adverse cir- 
cumstances, it is not surprising that earnings should for 
the first time in a long series of months record a decrease. 
To show what the result in the same month of other 
recent years has been, we give the subjoined recapitula. 
tion of the March summaries back to 1880. 




















pared with last year, but record the lowest March earn- 
ings for a great many years past, as may be seen from the 
following comparison for six years. 
that the roads engaged largely in the transportation of 
iron ore, like the Mil. Lake Shore & West., the Wis, Cen 
tral and the Milwaukee & Northern, also make an unfay- 
orable comparison with last year, though in the case of 
the road last mentioned the falling off is slight. 


It should be stated 
































| Mileage. | Earnings. 5 
nereaseée or 
Pertoa. "Year Year | Year Year Decrease. 
| Given. .| Preceding.' Given. | Preceding.! 
Miles. Miles. 3 ? ¥ 

Mar., 1880 (50 roads)! ........ | cscs.» 16,900,306, 13,175,604 Inc. 3,724,702 
Mar., 1881 (42 roads)! $2,208 27,967 | 14,714,286 13,542,930 Inc. 1,171.356 
Mar., 1882 (53 roads)) 43,232 $7,738 | 20,877,285 16,731,111 Inc. 3,646,174 
Mar., 1883 (65 roads)} 51,622 7,301 | 25,836,925 22,085,760 Inc. 3,751,165 
Mar.. 1884 (53 roads)! 39,291 36,025 16,345,626 17,276,001 Dec. 930,375 
Mar., 1885 (58 roads); 45,392 43,624 | 17,200,374) 16,587,835 Inc. 702,539 
Mar., 1886 (63 roads)! 47,069 45,974 | 17,955,075 17,747,728 Inc. 207,347 
Mar.,1887(1ll roads)! 61,901 58,864 | 28,781,619 24,597,249 Inc. 4,184,370 
Mar.,1888;107 roads)) 83,631 60,521 | 25,185,107; 26,108,853 Dec. 925,746 








Examining the separate roads we find that the losses a8 
a rule are heaviest on the lines which have suffered most 
from the rate war and the strike, and those which a year 
ago had such extraordinary gains on account of the Inter- 
State law. On the other hand, the best results come from 
Pacific roads, the Southern companies, and a few new 
lines in various sections of the country. The Southern 
roads continue to do remarkably well. The Louisville & 
Nashville and the Texas & Pacific, which last year gained 
so heavily because of the Inter-State law, both show losses 
—much smaller, however, than the previous year’s gains— 
and a few minor lines likewise report a decrease, but 
these form exceptions to the general rule with regard to 
Southern lines, the most of which show more or less 
improvement—in many cases after an improvement the 
previous year, too. Subjoined is a comparison on ten 
roads for six years. It will be noticed that notwithstand- 
ing the increase on these roads last year was very large, 
reaching over $556,000, and notwithstanding that the St. 
Louis & San Francisco reports a loss this year of $97,000 
and the Louisville & Nashville a decrease of over $81,000, 
the aggregate earnings of the whole ten roads for 1888 
are slightly in excess of those for 1887, which is the more 
significant that the mileage of these roads has been sub- 








March. 1888. | 1887. | 1886. | 1885. | 1684. | 1883, 
$ $ $ | § 7S or 

Bur.C. Rap.& Nor.) 209,507| 286,875] 241,943 272,369, 217,349) 252,913 
Central Iowa....... 128,407; 133,345! 111,628 127,397) 114,726 115,615 
Chic. Mil. & St. P.! 1,931,000) 2,212,687/ 2.083,614 2,081,071; 1,788,726 2,043,780 
Minn. & St. Louis.| 105,000 162,071 142,712, 164,213' 144,018, 169,151 
Northern Pacific..| 1,187,745 1,080,679] 858,116 691,612) 978,956, 563,908 
St.Paul & Duluth.| 90,127) 89,763) 82,376 «62,55 s72,412! ~—85,589 
St.Paul Minn.&M| 738,729) 679,803, 601,910 576,011 702,041' 740,118 

ee 4,383,595 4,595,223| 4,072,209. 3,974,728 4,018,228, 8,971,014 





The trunk lines and their connections in most cases had 
their earnings very heavily increased last year, hence have 
a falling off now. The New York Central has done rela- 
tively better than any other, for its decrease is only $70,201 
(not quite 2} per cent), or hardly more in amount than 
that of many minor roads. The Grand Trunk loses 
$277,994, or 18 per cent, for four weeks of the month, 
but has suffered from special causes, such as the compe- 
tition of the Canadian Pacific and the action of the dressed 
beef shippers in diverting shipments to other lines in 
retaliation for the road’s action in working in harmony 
with the American lines. The western connections of the 
trunk lines all report considerable losses, as for instance 
the Ohio & Mississippi, the Alton & Terre Haute, the 
Cleveland Columbus & Indianapolis, the Cincinnati Wash- 
ington & Baltimore and the Chicago & Atlantic—in fact the 
roads in that section of the country have nearly all done 
poorly, though there are a few exceptions, like the Chicago 
& Indiana Coal, the Cincinnati & Springfield, the Ohio 
River, the Ohio Southern and the Wheeling & Lake Erie. 
Below we compare results for a series of years past on a 
number of prominent roads in the Middle Western 
States. It will be seen that they all record lower earnings 
than last year. 








stantially the same in the two years. 
































March. 1888. 1887. 1886, | 1885. 1884. | 1883, 
Ches. Ohio & So’n-| 160,218} 152,202 139,004, 128,523) 116,110, 108,090 
Cin. N.O.&Tex.P.| 290,593) 272,258 243,870) 222,292/ 283,273). 227,475 
E.Tenn.Va.&Ga..| 437,922] 414,982, 944,023) 324,401] 831,109! 339,151 
Louisville & Nash.) 1,245,270} 1,326,932) 1,108,835 1,280,523] 1,187,738) 1,140,846 
Memp. &Charl.....; 123,977; 127,816; 115,171; 109,252; 111,925) 101,820 
Mobile & Ohio..... *202,300| *180,466) *166,152| 190,956] 185,275) 184,845 
Norfolk & West. ..| 892,409 296,700} 277,307) 220,416, 210,298! 217,334 
Richm. & Danv.../ 389,150/ 364,378) 892,514) 360,562| 356,129) 352,414 
St.L.& San Fran., 450,287 547,741) 359,062) 367,863! 427,533! 353,884 
Va. Midland....... 196,525) 127,800) 122,041) 121,185) 119,363) 123,580 

ee | 8,828,051 3,819,175! 3,263,079) 3,325,928) 3,278,753, 8,143,939 
* Including St. Louis & Cairo. 




















March. | 1888. | 1887. | 1886. | 1985. | 1864. | 1889, 
i. | @ ; ; | 8 3 

Chicago & East.IIl.| 162,853 169,342; 143,023; 146,726, 111,048] 189,583 
Chic. & W. Mich... 111,028 127,979! 129,256. 112,839) 136,575] 149,465 
Cin. Wash. & Balt.) 167,870' 183,905) 188,079; 158,289) 172,146! 164,748 
Clev. Col.C. &1...; 843,090, 883,731; 314,322) 290,145) 316,147, 373,364 
Col.Hock.V.&Tol.| 187,473 234,645 176,460 | 214,328 181,910} 244,468 
Det. Lansing& No.| 72,445 101,093} 104,710! 97,757) 115,689) 189,914 
Evansv.& Terre H.| 6,233, 72,250; 55,055 60,818; 68,509) 68,911 
Flint & P. Marg...) 207,558] 236,978, 201,677/ 155,108) 218,758) 238,366 
*Grand Rap.&Ind.| 250,811] 255,769} 202,017, 193,790, 225,411] 240,516 
+1]. Central........ 877,660, 956,897, 20,809, 974 1800 844,609; 931,984 
Ohio & Mississippi) 294,216) 390.697 305,759} 341,591) 386,372;| 391,616 

BRR sna viccecses 2,744,237, 3,113,281! 2,644,167) 2,749,192 2,777,175) 8,077,680 








* All lines. 


t Lilinois and Southern divisions. 


For the first quarter of the year the results are much 
the same as for March, as outlined above, though the bal- 
ance is on the right side, there being an increase on the 
Forty-six of the 
The best exhibits are made by 


107 roads reporting of $2,582,600. 
roads show a decrease. 
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The Bank sabe of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 






































Mar. 30. Mar. 23. Mar. 16. Mar. 9. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. |Market| Rate. |Market| Jtate. | Market 

SS 24 2 24g 2 216 1X 2hg 2 
PR ccnaneineas 3 2 3 1% 8 2 3 14 
Frankfort... .... 8 24% 3 2 8 2 ss 134 
Hamburg........ 3 1% 3 1% 3 1% 3 15g 
Amsterdam ..... 24 216 24 214 21g 214 Ze 214 
Brussels. ....... 2 2 246 2 216 244 2 21% 

Ti cnswese os 4 34% 4 34 4 4 4 4 
Vienna........... 4 3 4 34 4 31% 4 316 
Et. Petersburg.. 5 614 5 B46 5 bg 5 61g 

Copenhagen. al 3 3 3 3 3 8 3 8 








The position of the Bank of England has been an extra- 
ordinary one in consequence of the large Government bal- 
ances which have accumulated. The amount held by the 
Bank on Government account is larger for the time of year 
than in any corresponding period since 1873, being approx- 
imately £14,000,000, or £3,500,000 more than at the same 
date last year. Despite the abnormally low rates of late in 
the open market, large borrowings have been made at the 
Bank of England at the official minimum rate of discount, 
and already the open market has borrowed up to the hilt in 
anticipation of the distribution of the dividends. The liabil 
ities of the Bank are approximately £40,000,000, and as the 
reserve only amounts to a little over £15,000,000, its propor 
tion to liabilities is under 37%¢ per cent. This is really a low 
ratio, and is partly due to the unusually large lock-up of the 
Bank in Government securities, which are now £3,750,000 
more than they were a year ago, when the ratio of reserve to 
liabilities stood at about 381¢ p. c. 

The following return shows the position of the Bank 
of England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years : 


ean, 


























aioe 1888, 1887. 1856. 1885. 

Circulation, cpumeamied W-day and and £ £ £ £ 

other bills... ....... -| 23,972,555) 28,800,625 24,453,340: 24,946,500 
Public deposits.... .........++. eevee! 14,002,883] 10,543,558 11,303,082! 11,165,542 
Other deposits........... seeseceseees| 20,981,701) 28,727,338) 23,140,318; 25,625,497 
Government securities.............. 18,009,681! 14,210,488) 14,584,802! 14,672,692 
Other securities.............. seseeees| 25,940,977) 21,826,341) 24,591,080! 24,148,744 
Reserve of notes and coin.......... 15,139,764| 16,719,907! 13,748,128) 15,395,555 
Coin and bullion............. ++. eeee| 22,912,624{ 24,770,532] 22,451,468! 25,662,906 
Reserve to liabilities................37 11-16 pce,48 9-16 pe | 39% p.c.| 44% p.c. 
BEE SOD cocccccccecescs epevesoosooes 2 p. ce. 314 D. ec. 2 p. ec. 81g p.c 
COMBOS. .....cceccseccssecses escveseses| LOL 11-16) 10134 100 4-36 97 15-16 
Clearing-House retera peaunaneenenn ‘158,904,000 |124,345,0( 0] 125,215,000 138,175,000 








Silver has again been weak, and the price per ounce fo, 
silver bars has been as low as 43d. The Indian Budget State- 
ment points to the raising in India of a rupee loan equal in 
amount to £3,000,000 at the conventional rate of exchange, 
but the drawings of the India Council are to be ona smalle 
scale than had been anticipated. The amount of India 
Council drafts to be drawn in 1888-9 has been fixed at £14, 
000,000, taken apparently on the hasis of 1s. 49d. per rupee 
which was the average of the drawings in respect of 1887-8 
though the estimates for the last fiscal year were fixed at 

di4gd. The low amount of the estimated drawings for 
1888-9 is partly due to the intention to raise considerable 
sterling issues for railway purposes. Considerable attention 
is being paid here to the development of silver mining in 
Australia, advices being received of quite a speculative fever 
in Melbourne. 

The quotations for bullion are reported as follows: 


























GOLD. | SILVER. 
London Standard. _ Mar. 28. Mar.21.|| London Standard. | Mar. 28} Mar. 21. 
| s. d. a ¢@ d, da. 

Bar gold, fine.. OZ. 77 10 77 9 Bar silver... .....0z. 43 43 3-16 
Bar gold, conta’ n * Bar silver, contain- 

20 dwts silver..oz. fag il 77 10 ing Segrs. gold.oz. 43% 43 9-16 
Span.doubloums..02.| ......66 | cecesees Cake silver...... OZ.) 4653¢ 464g 

Am,doubloons.oz. Ley Pelee Mexican dols....02.' ........ 42 








Messrs. Pixley & Abell write 
bullion market : 


as follows on the state of the 


Gold —Strong inquiries for gold are still made for Germany, and the only 
amount received a! the Bank was anarriva of sovereigus from EF gyp', 
valued at £111,000. Recourse has been had to the Bank, in addition 
to buying in the open market, and a total of £316,' 0) has been sold for 
export to Germany. Arrivals, £111,000 from Egypt and £37,000 from 
Central America ; total, £148,000. 

Silver—Owing to special requirements the price during the week has 
been ke; t at 43%; ,¢d., but to-day, on the announcement of India Council 
sales at 1s. 415.. dP the ma rket became decidedly weaker, and we quote 
A8d. The announcement of the Indian budget has not appree iably atlected 
silver. Arrivals, £25,800 from New York. The P. & O. steamer of the 


23d took £62,963 to Bombay. 
M»xican Dollars have not been dealt in, and are quite nominal. 





An enormous investment business has been done on the 
Stock Exchange during March, especially in the second half 
of the month. In consequence of this the Bankers’ Clearing 
House returns in the fortnight have reached a total of just 
£284,000,000, in contrast with £226,000,000 for the corre- 
sponding period last year, an increase for the two weeks of 
£58,000,000. Undoubtedly the bulk of this large increase has 
been due to Stock Exchange business, as in several of the 
principal stockbrokers’ offices additional clerks have had to 
be employed on account of the pressure of work. Gilt-edged 
securities having risen in prices, in many cases to quite pro- 
hibitive quotations, investment money has been to a large 
extent diverted to second and third-class securities. The 
principal run has been upon foreign government and railway 
securities, but the American department is still comparatively 
neglected. There are signs, however, that very little encour- 
agement would lead to revival of speculation in American 
Railway securities. It is ncticeable that the market for 
American shares has lately been irregular, and attacks on one 
or two special stocks have not now the eifect of driving down 
prices all round, From this it is argued that in some cases 
‘‘bed rock” has been reached. Mexican securities of all de- 
scriptions have been very eagerly bought, both by English 
speculators and for Continental account. This feature is 
largely due to the prominence given to Mexican affairs by the 
successful issue of the new six per cent loan, but a feature of 
the week has been the demand for Mexican Railway securities 
of the Vera Cruz, Central and National companies. Apropos 
of Mexican affairs, it is reported that Herr Bleichroeder has 
declared he will take the remainder of the £10,500,000 at the 
price of 86 per cent. 





Knglish Financial Sarkets—<#er UCavie. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending April 13. 




















London. Sat. Mon. | Tues. | Wed. Thurs. Fri. 
Bilver, per 0z.......... d.| 425g | 4253 | 42% | 42% | 4253 | 425, 
Consols,new 2° percts. 1007) ¢ 100716 10 76 1005, 4 |1001;6 | 957% 

do for account. ..-. LOO%¢ tee bey erate 1003) 100 
Fr’ch rentes (in Paris) fr. 82°00" ‘97% 81 t%y|21-39 
U. 8. 449s of 1891. ......, 1085, oo” 09 * 108% 108 % 
U. 8. 48 of 1907..... .... 26% 126% 125% (126% (12633 |12638 
Canadian Pacific........ 6248 61ig G05, *so% | 603g 61144 
Chic. Mil. & St. Paul....) 72 72% | 715g | 7153 | 71% | 715g 
Erie common stock......| 25 255g | 251g | 25% | 2419 | 24% 
Illinois Central.......... 120% {121 All 1214 (122 122 
ne bow hae edema 5618 514 | 56 56 | Soy 56 
Philadelp hia & Reading. 293g | 29% | 29% | 29 | 29 2933 
New York Central 108 1081g ‘108 1075g ‘' 10714 |107 




















Commercial and Wiscellaucows Aews 


NATIONAL Banks.—The following national banks have been 
organized since last advices : 





3,863—The National Exchange Bank of Kansas City, Mo. Capital, 
$250,000. Thomas T. Crittenden, President; James §, War- 

den, Cashier. 
Capital, $100,- 


3,864—The German National Bank of Vincennes, Ind. 
000, —, Preside: t; George R. Alsop, Cashier. 

“The cum n City National Bank of Ci incinnati”’ has changed its title to 
“The F — National Bank of Cincinnati.’ 

“The National Bank of Boone, ” Towa, has changed its title to “The 
First National Bank of Boone.’ 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a de- 
crease in dry goods and 4n increase in general merchandise. 
Tne total imports were $11,170,016, against $9, 450,581 the pre- 
ceding week, and $7,753,979 two weeks previous. The exports 
for the week ended ‘April 10 amounted to $6,450,174, against 
$5,652,479 last week and $3,784,360 two weeks previous, The 
following are the imports at New York for the week end- 
ing (for dry goods) April 5 and for the week ending (for 
general merchandise) April 6; also, total since the beginning 
of the first week in January : 

FOREIGN IMPORTS AT NEW YORK. 




















For Week. | 1885. ; 1886. | 1887. | 1888. 
Dry Goods ..... $1,869,725 #2, ay 591! $2,162,010 $2,265,318 
Gen’l mer’dise.. 7,732,002 77S 1,500 6,565,248 8,904,698 

WERE. ncceses $9,6V1,817, $10,126,097, $8,727,258 $11,170,016 

Since Jan, 1. | | 
Dry Goods...... $31,344,998 $36,641.905 $39,753.260 $42,218,819 
Gen’l mer’diso..| 74,184,216, 85,385,039) 85,838,845 93,396,739 
Total 14 weeks. $105,529, 244 $122,026,944 $125,092,1(5 $135,615,058 





~ In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 10, 1888, and from January 1 io date: 

EXPORTS FROM NEW YORK. 














| 1885. 1886. i... 4 1888. 
For the week....| $5,783,351) 5,097,796 $5,209,178, $6,450,174 
Prev. reported..| 84,481,316) 71,662,963 77, 544.7 at 73,613,892 
Total 14 weeks.| $90,265,167) $76,760,759) $82,744,230) $80,094,066 


























Apri 14, 1888.) 


THE CHRONICLE. 


471 

















The following table shows the exports and imports of specie 
at the port of New York for the week ending April 7, and 
since January 1, 1888, and for the corresponding periods in 
1887 and 1886. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 
























































| Exports. | Imports. 
Gold. ; 

Week. | Since Jan.1.| Week. Since Jan.1. 
Great Britain........ $367,461; §$...... $1,768 
i eae 7,100 38,600) 2,348,918 
i , eaaseceul  -  waneiee a” “vacate 666,589 
West Indies... ........ 150,449| 3,572,517 5,816 66,959 
Dihe:.usosadeachel  ° | eeeduct- *---eeenne8 - entail 6,511 
ome AUROTIOE...<ccst  §o ijiceouce 90,019 1,500, 109,154 
All other countries.../ ss...) 61,933 1,386) 109,205 
Total 1888........ $150,449; $4,100,278 $47,302 $3,309,404 
TOUR) 1887... -ccece 347,104! 4,724,398 154,960, 3,923,982 
Total 1886... .... 155,356) 17,695,493) 22,633! 2,4 .6,262 

Exports. Imports. 
Silver. - a 
Week. | since Jan.1.| Week. \Since Jan.1 
Great Britain......... $100,200 $2,843,370) — §...... $12 
Dt theme satannne 14,000 eg 110,589 
ES ie ali a "sea 9,078 
West Indies...... .... 23,397 CS) aa 130,694 
TART SR ee a ie 5,825 
MOUtm AMGPICR... -cccl (|= ceccce OS ae 8,394 
All other countries... 973 230,672 669 308,410 
Total 1888... .... $138,570) $3,334,747 S669] $573,002 
Total 1887. ...... r 20 .950| 2,445,279 153,472 615,859 
Total 1886... 119,000! 3,847,135 53,27¢ 4.347.909 














Of the above imports for the week in 1888, $2,750 were 
American gold coin. Of the exports during the same time 
$6,724 were American gold coin. 


San Pedro Los Angeles & Utah.—The American Finance 
Company of this city proposes to form a syndicate of capital- 
ists to purchase that part of the first mortgage 6 per cent 40- 
year gold bonds of the San Pedro Los Angeles & Utah Rail- 
way Company. 

Seattle Lake Shore & Eastern.—A report has been in circu- 
lation that this road is to be the Pacific coast out'et of the St. 
Paul Minneapolis & Manitoba Company, but M-ssrs. Jameson, 
Smith & Cotting, the financial agents of the road, intimate 
that no such alliance*has been proposed. "But the company, 
it is said, will push construction across the Idaho line with 
the capital which hes heen promised for the purpose by a 
syndicate, composed of New York and New England houses, 
The construciion work now being done is in a difficult portion 
of the Cascade Mountains, through a valuable iron and coal- 
producing section; but when this section has been passed wozk 
can be pro:ecuted more rapidly. 

—From Taccma the news comes that parers have been exe- 
culed by which the Seattle Lake Shore & Eastern Rzilway 
acquires control of the recently commenced Seattle & West 
Railrcad, the line to be built from Seattle to the Canadian 
border, to join the Caradian Pacific system. Work on the 
West Coast road will be resumed at once, ard pushed, so that 
trains will be running to Snohomish the 15th of next May. 


St. Louis Arkansas & Texas.—The St. Louis Arkansas & 
Texas Company has completed its line to Fort Worth. Texas, 
giving it 1.200 miles of constructed roadin Missouri, Arkansas, 
Louisiana and Texas, The new road gives Fort Worth connec- 
tion with the lumber regions of Arkansas and Eastern Tex-s, 
and a competitive line almost to St. Louis. By its branches and 
connections it also affords direct outlet to the Atlantic sea- 
board, President Fordyce is now in the Southwest 
making arrargements for the commencement of oper- 
ations on a number of the company’s other exten- 
sions which have just been completed. They aye from 
Altheimer, Ark., to Little Rock, 45 miles; from Shreveport, 
La., to Lewisville, Ark., about 70 miles; from Commerce, 
Tex.,to Fort Worth, about 115 miles, and from Corsicana, 
Tex., to Hillsboro, about 30 miles. It is understood that 
President Fordyce contemplates another important extensicn, 
which will enatie more direct and ind: pendent connection 
with St. Louis. An ex-cirector of the Iliincis Central Rail- 
road, who is well informed regarding ‘‘ Cotton Belt Route” 
affairs, says that he understards that the St. Louis line will be 
built within a year, The road’s extension to Grand Tower, on 
the Mississippi River, was probably undertaken with the in- 
tention of continuing it to St. Louis. The line will be built 
on the east side of the river, and will be about 100 miles long. 
It will }educe the present distance to St. L uis about 20 miles, 
and will provide an independent line.—Daily Commercial 
Bulletin. 


St. Louis Bridge and Tunnel.—The annual report of 
General Manager William Tauss'g shows that the gross earn- 
ings for 1887 amcunted to $1,714,592, a gain of $150,379 over 
the preceding year. The distLursements for all purposes of 
operation and maintenance sggregated $810,629, which was 
an increas” of $83,216 over 1886, leaving the total net earnings 
$903,962. Interest and other fixed charges amounted to $854, 

26. Total surplus January 1, $145,232, of which $49,335 
accrued from the operation of the property in 1887. 

The total number of loaded freie ht cars carried was 215,138, 

of which 65 565 went east and 149.573 west. The total tonnage 


carried was 3,(42.068, of which 778,783 went east and 2,263,- | 


280 west. The average Joad per car was 14 14-100 tons. or 
28.280 pourds. The total earnings from freight tolls in 1887 
were $971,484; in 1886, $463,579; increase, $107,905. Average 
gross receipts per car, $451; same in 1886, $4 62; decrease per 


— 








car, 11 cents, Average gross toll received per 100 pounds (in 
cents), 1:60; same in 1886, 1 65; decrease 05 cents. 

The total number of railway passengers carried in 1887 was 
1,473,638, less carried free, 116,065; total paying passengers, 
1,357.573; total in 1886, 1,271,493; i: crease.86,080; ave: age num- 
ber cf passengers per day (including Su: days), 4,037. Number 
of passenger coaches carried, 93,267; number of baggage, mail 
and express cars, 41,186; total, 134,453; total in 1886, 123,426, 
Total earnings from railway parsengers, $260,052; in 1886, 
$324,024. Average receipts per passenger in cents, 26°52; aver- 
age in 1886. 25°48, 

The total number of cars moved over the bridge during the 
yesr was: Loaded freight cars, 215,138; empty freight cars, 
113,958; passenger coaches, 93,267; baggaye,+xpr ss and mail 
cars, 41,186; construction cars, 6,112; total, 459,661, being an 
averaze of 1,2°7, Sundays and holidays included. 

South Carolina State Bonds.—Siate Treasurer Bamberg 
has issued a notice calling for proposals to purch»se $311,577 of 
new S:uth Carolina 444 per cent bonds and stock certificates,. 
which will be issued to refund deficiency bonds and stocks, 
maturing July 1 next, The new bonds and stock certificates 
will run 40 years, maturing in July, 1928, 

Winona & Southwestern.—A press dispatch from Winona, 
Minn., April 11, said: ‘* The anncuncement is made that the 
Winona & Southwestern Railroad Company has succeeded in 
nego iating its mortgage bonds, and the money for the build- 
ing of the road from this city to Omaha is now ready. A 
meeting of the directors was held this afternoon and the mort- 
gage and trust deeds executed to the Farmers’ Loan & Trust 
Company of New York in the amount of $8,000,000, to be 
used in constructing the road from Winona to Omaha. As 
previously arrarged, William Mitchell, John A. Matthews, W. 
H, Yole and Jonn Robson resigned from the directorate and 
were succeeded by John I. Blair of Plainfield, N, J.,a heavy 
Green Bay stockholder ; William P. Halstead of New York, 
General Manager of the Delaware Lackawanna & Western ; 
T. B. Walker, representing President Sloan of the Lacka- 
wanna Compiny, New York, and W. H. Lyon, a New York 
capitalist. E. J. Youmans resigned the presidency, and is 
succeeded by William. Windom, A traffic agreement was 
signed between the Southwestern andthe Green Bay & Winona 
roads, which will make the shortest line from the great lakes 
to Omaha and the Southwest. It is stated that the work of 
construction will begin as soon as the route is definitely 
located, and this depends a good deal on the bonuses voted by 
the towns alo: g the route. This scheme is the one backed by 
Lackawanna capitalists, about which so much has been said.” 


Wisconsin Central.—A statement has been prepared show- 
ing the earnings of the Wisconsin Central Associated Lines 
from September 1 to December 31, 1887. This period is the 
first four months of the control of the Associated Lines by the 
Wisconsin Central Company. Following are the figures, 
which are official: 








I an. ina eutesinmewtinbmeeniinn << thant: oameuteiniees Anne 

TE ERE TG RAE AI Reon Me RR SOD Bt.) 972,999 

A ee ae ae ee 

Total charges for interest, rentals, &C............------.e-0-- 440,871 

hs iticnsii sxdededanndal dima tbnekaiiicoa pis iad tee neahat $7,608 
—— 
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—Attention is ca!led to the cotice of the Amsterdam Com - 
mittee of the Transit Bonds of the Florida Railway & Navi- 
gation Company, repres-nted in this city by Mr. Frederick W, 
Foote. This committee represents $434,000 of the $1,000,000, 
and opposes the plan of reorganization by M-ssrs. Cutting and 
others. All parties opposing are requested to communicate 
with Mr, Fuoote in this city. 

Auction Sales.—The following were sold this week at 
auction by Messrs. Adrian H. Muller & Son: 





Shares. Shares, 
15 Bank of Republic.......-. 1415g,; 20 Pacific Bank.............. 16! 
15 Continental Nat. Bank...12 £4 5 Bank state of New York.115%s 
150 Amer. Exch. Na’. Bank..139142 100 Boston & N. Y. 


Air Line 
RR. Co.. ...+.--$100 lot 


Bonds. 
$3,000 Williamsburg Gas-L. 
Co., 20-years 68, 1VOO .-.111 44 
$500 Metropolitan Gas-Light 
Co. of New York, 6s, 1901..115 
$20,000 Virginia Electric L. 


£0 Phenix National Bank ..136 
8 2d Nat. BK. of Jersey ( ity.210 
294 Jersey City &- Hoboken 
Gas-light Co.166%%4 to 1691.2 
41 Hanover Fire Ins. Co....iZ0 
35 Howard Ins. Co.......... 50% 
20 Exchange Fire Ins. Co ..101 





10 United States Fire Ins.Co.142 | & Power Co., Ists, 68....... Ol4 
34 Niagara Ins. Co.......... 121 | $°,00ON. Y. City 7s, reg. dock 
DC e-T OD.cccancccce | WUMs Rie ctcnesscceen tbls 135 


weg 5 ™ | $2,500 Cleveland Painsville & 


20 Jersey City Ins. Co 


50 American L’n & Tr. Co...100 | Ashtabula RR Co.,7s, 1592.110 
G7 Bank of N. York, N.B.A..218 | $6,000 Buffalo & Erie RR. Co. 

100 Hamilton Fire Ins. Co...104%;} 7s, 1898....................- 120¢ 
50 Bank of America.........172 | 








Banking aud Financial. 








WE OFFER FOR SALE A LIMITED AMOUAT OF 
KANSAS CITY, KANSAS, 


SEVEN PER CENT IMPROVEMENT BONDS. 


Price, 104 and Accrued Interest. 


GRISWOLD & GILLETT, 


3 WALL STREET, N, Y. 
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The Bankers’ Gazette. 


DIVIDEN DS: 
The following dividends have recently been announced : 











reichmarks, 95§@954 and 958@953; guilders, 403@40} and 
40%@404. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying par; selling 4@} premium; Charleston, buying 4 
premium; selling 4 premium; New Orleans, commercial, 75c, 
premium; bank, $1 premium; St. Louis, 90c. premium; 
Chicago, 60c. premium. 

The rates of leading bankers are as follows: 











Per | When Books Closed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 
| 
Railroads, | 
Boston & Providence ............. 5* May 2/April15 to 
2... cick bea bdieied sodium 5 mad 1/April15 to ———— 
Miscellaneous, 
Chartiers Valiey Gas (quar,) ..... 3 (April 26/April16 to —-—— 
Philadelphia Co. (monthly) ...... 1 April 25 April 15 to Apr. 25 
Quicksilver Mining, pref......... 3 i" | ao 





* Also $32 50 per share from bonus paid by Old Colony. 
WALL STREET, FRIDAY, April 13, 1888-5 P. M. 

The Money Market and Financial Situation.—The 
spring is very late, and now about the 15th of April we find 
that navigation to Albany has scarcely been open more than a 
week, and the Western blizzards have only just terminated 
their wild performances for the winter of 1888. This has an 
important bearing upon business affairs, railroad earnings, 
railroad construction, &c.; though as to the latter, the Rail- 
way Age reports that already there has been laid in the first 
quarter of this year 1,096 miles of new road, against 1,040 in 


the same period in 1887—Georgia having 113 miles and Texas 
112 miles of this new work. From this time forward railroad 
earnings will really count for something and will soon give an 
indication as to how they will compare with last year. 

The Stock Exchange this week has had another downward 
turn, which was rather to be expected after the sharp rise of 
last week. Missouri Pacific has again been the mysterious 
feature, declining without known reason, and this has given 
the Street one more caution against railroads which give out 
no report of earnings. The most useful exhibit of earnings which 
we get from the railroads is the current monthly statement of 
gross and net earnings, usually issued four or five 
weeks after the close of the month to which the figures refer. 
But unfortunately a comparatively small number of railroads 
issue this exhibit, as its publication is entirely voluntary. In 
the direction of compulsory statements furnished by law, New 
York is far ahead of any other State, and the quarterly returns 
made by our railroads to the New York State Commissioners 
about six weeks after the end of each quarter, are models 
of brief though comprehensive information published for the 
benefit of stockholders and the general public. 

Instead of the diffuse and usually fruitless discussions which 
are constantly coming up as to getting more information from 
railroad companies, why would it not be better to follow up 
closely the New York law and press it upon the attention of 
legislators in other States, until all the railroads in the country 
are compelled to make such quarterly returns to the States 
wherein they are operated? 

The open market rates for call loans during the week on 
stock and bond. collaterals have ranged from 14 to 3 per cent, 
and to-day the rates were 14@2} per cent. 

The Bank of England weekly statement on Thursday showed 
alossin specie of £578,000, and the percentage of reserve 
to liabilities was 38°74, against 36°06 last week; the discount 
rate remains unchanged at 2 per cent. The Bank of France 
lost 4,750,000 francs in gold and 3,975,000 francs in silver. 

The New York Clearing House banks in their statement of 
April 7 showed a decrease in surplus reserve of $524,700, 
the total surplus being $8,620,875, against $9,145,575 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 




















1888. Diffr’ne’s fr’m 1887. 1 ; 
April 7. Prev. Week. April 9. April 10, 
$ By > 
ee A ES A 
DED a dees cnccve | 58,928.400 jcnehnininl . sepeentonss: : tee 
Loans and disc’ts./363.349,460 Dec. 182,600 370,917,500|350,138,700 
Bpecie............. | 71,774,100 Inc. 422,800) 79,408,800! 77,483'700 
ulation.... ... | 7.726500 Inc 123,800) 8,309,200! 7,916,300 
Net deposits. ... ..|371,571,700 Dee. 1,747,200 377,13u,900'373,205.700 
Legal tenders...... 29,939,700 Dec.1,384,300) 18,989,500) 31,373,600 
Legal reserve...... 92,892,925 Dec. 436,800) 94,282.725) 93,301,425 
Reserve held...... 


101,513,800 Dee. 961,500) 98,398,300 108,857,300 
8,620,875 Dec. 524,700| 4,115,575| 15,555,875 


Exchange.— Sterling exchange has been quiet and rather 
easy, though no real weakness has been manifested. Some 
pressure has been felt from bond bills, but on the other hand 
commercial bills have been scarce. Rates have been steady 
and are unchanged from a week ago, the posted rates still 
being quoted at 4 86@4 864 and 4 88@4 88}. Prime commer- 
cial paper is quoted at 5@6 per cent. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’sterling, 4 854@4 854; demand, 4 87},@4 874. 
Cables, 4 874@4 873. Commercial bills were 4 844@4 843. 
‘Continental bills were: Francs, 5 19§@5 20 and 5 174@5 18}; 


Burplus reserve... 


























April 13. Sixty Days. Demand. 

Prime bankers’ sterling bills on London../4 86 @4861%4/4 88 @4 88lg 
UD GOREN, occcocccencceccscoceeces 4 84149 @4 84%; sw. eee oe 
Documentary commercial................. 4841404 841g; _ ‘ 
il IER TET TIRE: 5 20 @5 1933) 5 18%0@5 181g 
Amsterdam (guilders)........... ee ececcces 404@ 405), 1182 
Fr ort or Bremen (reichmarks) ....... 95330 95+ 95% @9573 

Coins.—The following are quotations in gold for various coins: 
Sovereigns........ $4 85 @$4 89 /|Fine silver bars.. —93 @ — 94 
Napoleons........ 385 @ 390 /Five francs....... _ 


—93 @ 5 
X X Reichmarks.. 4 74 @ 480 (Mexican dollars... — 7319@ — 744 





25 Pesetas.... .... 480 @ 4 86 Do uncommere’| —73 @ — 
Span’h Doubloons.15 60 @15 75 /|Peruvian sols..... —73 @— 75 
Mex. Doubloons..15 55 @15 70 (English silver.... 480 @ 4 85 
Fine gold bars.... par @44prem.|U.8.tradedollars —72 @  ...c.. 


United States Bonds.—Government bonds have been mod- 
erately active, though the dealings have been without feature 
or significance. Prices of the 4s were a trifle strong fora 
while, but later they were not as firm. Other classes have 
been almost unchanged. . 

The closing prices at the N. Y. Board have been as follows: 





{ 


| 
| Interest! April | April | April | April | April | Agee 
7. | 9 10. | 11. 12. | 13. 














| Periods » | 
419g, 1891... .... reg, Q.-Mar.| 10612 *1061g *10612.*10642 10619 10614 
419s, 1891...... coup. 'Q.-Mar.|*106 2 “10612' 10653 *1065g *1062) 1061, 
O8; BOT wvccccoced reg. Q.-Jan.| 124 | 124%, 124 *124 | 124 |*1231g 
4s, 1907........ coup.|Q.-Jan. |*124 *124 | 1241g*124 (*12312,*1231g 


6s, cur’ey,'95....reg. J. & J.|/*12012 *12019 "120g *120 lp *1 2049 ~1203g 
6s, cur’cy,’96....reg.\J. & J.|*12249 *12210/*1 220 *12219 *12219 *1224g 
6s, cur’cy,’97....reg. J. & J.\*12419'*1241o 7125 *12519 *125 19 *12 41g 
6s, cur’cy,’98....reg.\J. & J.|\*127 (*127%) 127% *127%*12749 *127)g 
6s, cur’cy,’99..__reg.J. & J{*130 |*130 |*130 *130 |*129 412919 

* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—State bonds have been more 
active than for some time past, and quite a large number of 
different classes have shared in the business, though none have 
been conspicuous for special activity. Prices have not changed 
to any material extent. 3 

Railroad bonds were quite active in the early part of the 
week, the business, however, being scattered over the list, and 
none showed any special activity. Latterly transactions fell 
off somewhat, though the business of the week has been fair. 
Prices have been irregular, and at times somewhat unsettled 
in certain directions, the fluctuations of the stock market 
being reflected in bonds to a limited extent. There have been 
some weak spots, such as Erie 2ds, Missouri Kansas & Texas 
5s and 6s, Fort Worth & Denver ists and a few others, though 
the changes in most cases, either up or down, have been 
slight and unimportant. A sharp advance in Green Bay & 
Winona Ists and incomes was made in the latter part of the 
week, owing to the reports that arrangements had been per- 
fected for building the Winona & Southwestern, and the whole 
market was much stronger to-day. 


Railroad and Miscellaneous Stoeks.—The stock market 
has gone back to comparative quietness, and during the past 
week business has been only moderately active. As usual 
during a dull market, prices have tended downward, and at 
times there has been considerable weakness in special stocks, 
A reaction from last week’s buoyancy was rather to be expected, 
and the bears have taken advantage of this, together with a 
few unfavorable rumors and developments, and have succeeded 
in working the whole market down a point or two, with excep- 
tional declines in a few stocks. The strike is no longer dis- 
cussed in the market as of much importance, but a rumor has 
prevailed of a proposed combination between the Knights of 
Labor and the Brotherhood of Engineers. The sales to realize 
profits on the higher range of the market, and the fact that 
shorts were heavily covered during the rise, undoubtedly had 
much to do with the reaction of the week. 

Missouri Pacific has again been the leader of the market in 
weakness, going down from 76 and a fraction to 703%; the Van- 
derbilts, especially Lake Shore and Canada Southern, were 
apparently the objects of a bear attack, and fell off under this 
pressure, In regard to the Missouri Pacific no adequate expla- 
nation is given for its movements, and, as usual with this stock, 
its fluctuations are a mystery. 

The grangers have again shown a declining tendency, more 
especially Burlington & Quincy, on the reduced net earnings 
and a revival of the rumor of a reduction of the dividend. 
Reading was rallied considerably after its decline of last 
week by a rumor that the company would place enough of 
its new 4 per Cent loan to take up the general mortgage bonds 
and save the interest on those, waiting for a more favorable 
time to negotiate the balance. 

To day, Friday, the tone was healthier, and with a steady 
market prices were perceptibly firmer in the morning and 
closed strong at a fair recovery from the lowest of the week. 
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING APRIL 13, AND SINCE JAN. 1, 1888. 













































































































































































Sales _ Range Since Jan. 1, 1888. 
— HIGHEST AND LOWEST PRICES. p the | ge | 3 
ae ag ; Wee | 
Tuesday. | Wednesday Thursday, | Friday, | Lowest. | Highest. 
praia earl aaa | April 10. | Aprilll. '| April12’ | AprilT3. | Shares. | 
— | | | 5 820 TisApr. 3| 10%Jan. 10 
Active RR. Stocks. *2lg 87% 833 819 83% amet aa a mB 59 | as BB 400 5550 Feb. 6 62%4Jan. 8 
Ssnadian Pacitio........c..,| 59. 5929) *59% Soa] 25% aol anit GoM 47% 48%! aB%e abtel 27,2471 45lo Apr. 2 56%Jan. 9 
Py es hgganenaben Som Pes) Fee 78hl 77e 78 | 7rie 7am 77k 78al 7B Zea 7485) Zaia Apr. 2) 81% Feb. 25 
Can Dee ana Jersey........ 78% 78%) 77% FSi) 7 29 | *28% 2934 28 2819! 294 29le 946 2619 Mar. 26 331g Jan. 
a Pacific ee *29 294 30% = 4) 114 “la 14 len: to aS 900 1 ar. jd 1 — os 
Chesapeake & Ohio age Po pete . . “gi2 $9] onkend Siebiti "4M wees aM geasve path concn] oe “"475) i Bee 26' 733 Feb. 7 
EEE PERE. | wrens sane * 2%| 2ig lg 2'9 2g) *2 «..... 117% 11815 10,733 112 Apr. 21301 Jan. 27 
Do 2d pref..| -..--. =... 18 120% 117% 1184! 117491 1844 117 118 17% 11 045 A 2\ 78 Feb 
Chicago Burlington & Quincy. 120, 121%4/ 118 1209 117% 118 6944 697% _ 6873 69%) 6993 70%3155,045, 67 Apr. 3116 Feb. 19 
Sena a areeeene Sy. Sa ai Lilt 111. 111 | 11024 110% 11055 Aa 10933 tet 108s 1107s 40, ‘ot 102% Abr. 2.110% Jan. 30° 
oners 10753 105% 106% 1054 7 : 500 314519 Feb. 1 
z a 9744 107% Ly Se ‘ 141 |*14114 14216 1388 Apr 3 ; 
om. eee f. it 42 142 |142 142 | ‘ote ioe %| a3 ™ tte 108 108 | 109 109 2,478 LO353 Apr. 211413 Jan. 27 
Chicago Rock Island & Pacitic.) 110% 111 109% tom “42 - 13 | *12 13 | “12 «#13 | *12 13 yr te, a as Pf beg 4 
Chica 0 Bt. Lanta & Fete, a ao 3135 31331 *31 34 | 31% 3155 Ks. re Se I 3,100 Su koe. 2) 40% Jan. 10 
-| 24 . : 253 y 3 O*4 00*2) ‘ . 
Chica ost. Paul Min. & Om... 355% 36 “ie 106% =e sion | 105 10519) 104% 104%) ...... 2... ‘400 102% Abr 2| 53% = +4 
D inap.| 47% 47%) “46 48 | 47° “47""| 46 48 °| "4548 7 a 110 17° Mar. 21 257% Jan. 9 
Cleveland Col.Cin. & Indiana) p-| foe So cee. fetal a7 21 \*17 21 | 18 18 | *i7 21 33, 180 D310 Aue 31334 Jam. 30 
Columbus Hocking Val. &T *20 22 | 12 4 12¢ , 125g 12553 125 125 %| 1245312519 12544 12618, 12319 A} Pak gy 
Delaware Lackawanna & West Me yee 8° 4s) 17% 17%| ee | <47a8 48%3| 49° 49 °| 12,0201 4a Moe. 2a] Be Som 28 
Denver &RioG., ceemes * 487 4a) 4 489 49%4 48l4 49%4 oe ag la ath . a 1,210 81g Mar. 22 10% Jan. 12 
- | r ¢ j > < « « bas i » o« 
Bast Tenmessco Va. & Ga. Ry. enna 9 z 3. om" 62 56 61 | a a = i O46! roy 22) 3% von 4 
Pan a teren ene e| GF Boal -as Bu] te Ste) "1O | SO aoe to ae aay Rte area ues 2 
Evansville & Terre Haute... 35° 358) 35 35g “BAM 35. | 345 B4te B4is B4ig 34% 3493 1,000) “7g Mar. 20, "97 Apr. 13 
Fort Worth & Denver wg Se 35 ae S| ag 81g! *7y | *71p 8lgi 8lg 9 | 9 119 8) 1773114 > Mar. 5l19930 oe. 3 
Tints Coe Bt Pend e174) 118 118%] 119% 1185 sees S280) ee ia | theme ee 150, 91g Mar.28 14° Jan. 20 
Tilinois Central................ 117% eit. *10lg 12 | *10% | *1045 | *1019 7 203 100 O77. Jan. 16) 31 Feb. 13 
ind. Bloom. & West. .......... 12912 31 | "287 | *287% ...... | 528% ..-.-! aan 2374 (1333 13%) _ 300, 7313 Mar. 221 16 Jam 
Kingston & Pembroke......... Dlg 13% “137%! *13lo 14° | *13144 14 | *13%4 13%) *13% Li .« oe 340 4010 A vr. 2:47 Jan. 9 
“an ~ eeemenee ¢) 4f 45 | 49 414) 43% 4d 43 43%) S730 Bott] 88% Boi] 60:050| set abe 2 Sou see: S 
pref.| 4 ‘ oa 7, &S  : a | . 
Lake Shore & Mich. Soutiecs,| 89% 90% aaa ot | So Sel ab” Ge | em Sou) “Sen $1 | g1Brol Set ABE 2) Olta Feb. % 
game Islend...........--------| “SO, Ot, | “om Ora! 2s Boal Sore 537%| 53ig 5433 54g 54%) 31,310) 50% Apr. |2| 644 Jan. 9 
Louisville & Nashville....... | «ge 40°) «32° 40) 80 40] *30° do “32, «639 | “31 | i300) 33 Apr. 3 96. Jam. 10 
Manhattan Rlevsied: Gneoi..| “83 874s| 85 8549 "85 B6lel 85 85 | «85% cael So ct 1,965| 72” Apr 2 87% Jan. 9 
Manhattan Elevated, consol../ “85 7 27 «2378 7619 77 | 76 76 | 76 76% mS ated 100, 50 Mar.27 80 Jan. 10 
Michigan Central. ............. | an 70 | *50 55 | 579 57g| “50 60 | *50 = 70 *B4 88 441 83 Mar. 37 1044 Jan § 
se pomeea 861g 861q) 8712 8719) 87 87 2 a te 100 37 Mar.28) 914 Jan. 1 
| ; é *41p TD  eepews “OM «2. =<! eee a Fe 0 ar. 23) 1719 Jan. 
Minneapolis & St. Louis....... ys ys] 14? aa | 13) “i8"] 13af Taig) ‘tae Vit te. oo 9,781. 1133 Mar. 24, 183%sJam, 5 
Do pret.) 13% 1st 13% 14 | 13% 13%! 13 tae] Toa 73: 725 7394 417795 Fon Mar. 24| BOR Iom S 
eal ia | 7512 7613, Zito 10” ti “gu3 oy ‘Oa ‘g* ‘8 7° ‘9 $30, Gla Mar. 29 13% Jam. 27 
a a eee *8 | 34 a” 7 > *74 Ig 5 | “ 
Mobile & Ohio.................| Wer. Ma. | * 74 Joe 2108 Jan. 9 
Nashy.Chattanooga&St.Louis *7512 3 10495 109 105} 1048 oe dev! 10 101% 10455 104 104% 104% 10514) 4,730 © 1025 Apr st. 
New York Central & Hudson. 10512 105% liu 4 | 13%2 13%) 13% 13% 13% 14 | 1 390 63 Apr. 2 73 Jan. 37 
New York Chic. & St. Louis...) 14t9 14% TAM 14 F signe 'ivaba | 65 65 | 63, 63 654 39 | 8 Mar.31, 37 Jan. 30 
iatret 36" 98 | 9 30%... | 28 28,1 “S522 Sas!) 34% 4%! 36,945| So% Mar 91 So%Tom oS 
no 2d pref.. | *29%4 30. Sata 247%, 2414 2453) 24 243 237% 2433 24% ot "600! kag 22 6542 Jan. 10 
New York Lake Erie & Weat'n os aaa “561g 5819 58lo 5819 5632 569) 32% He 3319 34” 29,595 291g Mar. 22. 3914 Jan. 10 
| = ~| ¢ oc © } ‘ Qe 3 
Bon York Ser Hoawnt-/ 3 Haig 6 HN) ihe HS Se HS ee tee Hes Hea! age Ht ee og) Segoe ae 
ee tetsen 2 Gon |. anl ee e e ee geiu| «287 26u| 7501 96 "Mar "S| ggutgan 3b 
New York 8 Susq. + Fou...| 95 as | 98% 28%! *281g 2919) 284 ton _— 453 Ks th 100) 151g Mar. 24, 181 oe — 
.| 4 . 18 r; ‘2 4 Pe) ar. 31! 47 an. 
Norfolk & Western........ -os-| “aaa “geul Anat dom) aslo 45% 45% 45%| 45% 45%) dbs 46 8,128 <1ts Mat. 31) 47 Jan 10 
0 -| 2 he Ae | 40% we | 47% Jan. ¥ 
et EE ee ee ere 19% 200s 19% 19% 49% 20") 1,600) 17 Mar. 27, 25. dam, 31 
Ohio & Mississippi... fois age! 193%. 19%] 19° 1om| 19° 19°| 19° °19%| i938 ipa) 14l0| setae. sl a ae 
Oregon & Trans-Continental.. 1912 1958 181s 183| “1g 419 | *18 19 18142 18% ye “4 393/850 5155 no 2 671s Feb. 18 
Peoria Decatur & Evansville.) 19 1) | 28 5814 561g 5733 561g 574! 564 57 | 567%, 58 ‘ "305. ay 2 247% Feb. 23 
etre. Sire See Sie Se are, san sie san) sie G3 | 63% O34, ‘11334 55 Jun 6 60% Feb. 23 
Richmond & West P't Terminal a ao | 7 631g 6llo 62%! 63 63 > fie = | “oa * 3 4 SL R219 Feb. 13 88 Jan. 31 
pees. | : 33%! 82 *83 85 3 3 a. en (24° Mar. 27 36%oJan. 5 
Rome Watertown & Ogdensb’g -o-=0e veo -| 73 ul + 36 *25 261g) *25 27 26% 26%) +P aa pr a 73% Jam 30 
Bt. Louis & San Francisco.. 2) 2734) “65 68 66 67 | “65% 66% 66% 66%! 705 A 3116 Jan. 16 
= pref. 1081 1082)! 108% 105%, 108 108 | 109 109 | 109 “8 | 2655 ve 586 “43 ° Mar 29) 62% Jan. 3 
Do 1st pref. 4 a a ---| 46 46 a i i ar.29105 Jan. 28 
Bt. Paul & Duluth............. | 48 48 |, 95 95_| 951g 96 | 97 O71g 971 9710 225 oo 291100 | iam 33 
D pref. 95 99 | sa sas 99 997 9 99 “209 100 | 10119 1012 8040) + Mat 22 2714 Jan. 30 
Bt. aby ee & Manitoba.| ..--.. -.- 337] 1¢ 27, 23 225g 231g! 221g 227, 225g 2% 23 | 93°620 yr — 5853 Jan. 3 
Texas & Pacific................ | 2338 23le 2 S fea 5133 5944! 51 52a 51%, O29 52 9278 83,6 48 oe oz 16 Jan. 3 
Union Pacitic......27777777777" | cas? Se) gaat gaat sage saul “Bate 34 | “12, 1349 T1210 13% 200 12 Mar. 27, 16, Jam. 3 
toe we Ee ieee 9 135” 34 | *93lo 24 | *23 237 "2 aoe ton ion Ha 50%| 1,375 44% Jan. 3/ 55 Feb. 13 
, rs . 9% 5 : 

Wheeling & Lake Erie... .... Heit iets ected Pisieivu ies ; 3: 33%) 2,090 3053 Apr. 2) 38% Feb. 17 
demaucene Stocks, | 83lo 3414) 33lo 33% 33 33% 33 ae = + fi aa* 3 | 1,067 6812 Mar. 29° 78 Jan. 18 
orado Coal & Tron. ......... < = | 7 if 71 70 ‘ 112 an 
Petes Oe. -........ O67 107 7) 10644107 | 106. 10626! 105% 106351 106. 10622 107% 10719 orate Geel ah Seems 
Delaware & Hudson Canal..... 107 107 | 106%4 ‘ 50lg 50 491g 4919) 48% 48% *48 49 680! ae Apr. 2 94% Feb. 3 

gon Improvement Co...... 49 %4 49% Sean 380 3733 871g *86lg $8 | *86lg 88 | *87 88 3,170 o8it Abr. 2| 377% Jan. 16 
regen ee wey & Nav. Co.. -| 32 324, = 31%! 31 31%! 31 Sit , 31 = 98% O67 570) 9373 Ar. 13 10615 Feb. 15 
lL ope p < 99 ee of SB 4 an. 
Philadelphia Co., Nat. Gas.... ae AUR 13929 140 *139 14019 140 140 | 14019 1401)! 5162 30% Abr. 2)" 79% Feb. 24 
Pullman Palace Car Co....... /139 14033 *13819 trate 7 72% 7319) 72% 73%| 731g 74 | 73% 741g 68,462 70% Apr. 
wey sieuae | iin a sig 137 140 ;*135 140 114.137 Apr. 1 12145 Jan. 23 
Adams Pn. /8195. 140. 135 140 “107 110. |108 10s \"107 110 | 10729108 119 106% Mar. 22. 108% Jan. 25 
NN ati sieckcenecncecbannen | 108% 10814; T7319 721g! 79% 72%) *71 vate! *71 72g) 72 7B 202, 67 Jan. . os 
United States. -- ooo... tii 36 7157 "#190" 140 (130 1402130 1401135 135 170 128 Jan. 19.137 Apr. 
Wells, Fargo Saleem passin “153 137 136 137 130 14 “0 465' 70 Jan. 12 75 Feb. 10 
Inactive Stocks, | mt ‘a 70 70 |* | RE ee 70% 704 70 7 1,415! 86 Apr. 2| 99%9 Feb. 20 
American Tel. & Cable Co..... a 71 90% 907%| x88ia 88%9l 1. 8773 877% -.---- -2-- "100135 Jan. 9140 Feb. 10 
Atchison Top. & Santa Fe eee 136. 136 {130-140 °*133 140 teria ae tel atte dite! 41¢ 41%s' 5,200/ 40 Mar. 19 3% Jan. 30 
— Te paseo aset scons 41lo 41 , " 915 Mar. 2) 94% Jan. 
4213! 4116 42 | 41 ) '*90 90%! 1,350] 8922 Mar. 
Chicago & East. eae a7 9113! 905% 91 | 90% 90%! 90% 903 9019 707 -— 29 “oe 6919 Apr. 3 80 Feb. «2 
Cincin. Ind. St. Louis & Chic..| ...... ... ee] te ‘3 “Sia “S aa 3 iy bm ewe 4) * Big, "2% Sig) .--- ao ao 3| 612 Feb. 24 
Cincinnati Wash. & Baltimore. *2)e tn Ki a4 2 5 5 | “dlp 400|135 Jan. 3/140%4 Apr. 2 
Morris & Essex i, Mite ts: 13913 13919 140 140 140" 140 | 140% 140%) ...... ----- 2010212 Jan. 9106 Mar. 6 
o 1 “"Mesmnehcee meckeegaemcrt ~~" ty paw bande rad oandly bpd anti Pomeapuars aa ‘ , 223 an. 
N. Y. Lack. & West...0.0 2.022. sera aoca--| oe oe 218" 220 |*215 225 |*215 222 |*215 222 Oba ad tn ot 23% tee is 
= b§ ry gi ef oe wet. ae | _ | ZL Ig] cocccs coocec| occces “ai°°| 41607 YT 10 Mar. 22 1210 Feb. 27 
Y. Y. & Northern, pref........! . irate encese | Sar? *areee . 2 | “10° “Yi'’| *¥6 “10 Alte Ce... .. I cee Sant Mar. 10 
Ohio Southern... |, s10 1119) *10 153” “10 ~ AP *153_ 155 |*153. 155 a I ae I at 
Pitts. Ft. Wayne & Chic....... “1o2%9 os 153 94 9% 10 10 10% 9% 10%) *9'o 10 2315) 33 Mar. 31) 382 Jan. 10 
Quicksilver alining —n 34° 35°) 35° 36) 35% 36% 38 las wie: a1 | eee Jan. 11 
0. , 5 “35 37 5 "356 167 Jan. 
St. Louis Alt. & Terre Haute..| ...... ..... | ane #H ¥ +H *12 #14 12%g 1219) ...--- ----- sah am oh 31 93 Jan. 27 
St. Louis Ark. & Texas........| ...... ....-- | Mie Ramet! Seales *5 7 “5 8 “"106| 15 Apr. 2| 24 Apr. .7 
ak ee a Se ig ee eR eee a1 sane" 31 | 30" 304 1,135, 17. Mar. 22| 30 Jan. “9 
amen OME 66s <c0s 2 «Md I PT x 130) 

Coleman & Hocking Coal....) 2112 2119 a 21% oe +f 35% 56% 26 261) 27 27%] 3,339, 244g Apr. 2) 3253 Jan. 30 
Panes Coal ® 8, &e. Wai is ted.) xian Roehegeet Mansons 27% 28s) 28 2814) 8,225) 25 Mar. 21| 34% Jan. 17 
e ste = 5, °7° , | oo 
Amer Cotton Oil Puce sa 79m 70° 81 | 76% 78% 76% 78%) Trp 79% 79% 80% 71575,000 7414 Apr. 5100 Mar. 6 
Pipe Line Certificates +...... ei 79531 79 81 8 Prices from both Exchanges. 

Board. i Lower price is ex-dividend. ; 
... * These are the prices bid and asked; no sale was made at the 
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Railroa 
ilroad Bonds. Closing. | > 
Apr. ange since 
Ail. & Pac. ely sae Ga. 1910 P rhe: Apr. 13 Zones Jan. 1. 
Pc Saat A aie 22% a »_ | _ Btgnest. Rail 
— | eeeeseearree* th road ° 
aa Ba. 3033 * hme 5s, 1908 105% 105 aed out. 2715 Jan. Bonds. Closing. Range si ——— 
a made tat SSS SRE ge 3S || laid sae ips eames Eee | pe 
vert. 7 ee eeerteer eece ad 4 lar an s n Di pa’ +] a, 19 a nengs est. . TT 
Convert. 8, 1902....---- ee iseveceer! --415 b. (1045, Feb. 9419 Jan. Milw. & heya 1st, 68, A gag 120%eb 1201 | Highest. 
General deb. 6s, at e119 1: b. 1114s J 10849 Jan Extens! , 68 » <9] scons eee 4b..119 Feb. onmmne 
General mori. fs, 1987.5. 1.0. b:'108¥9 doe om Piao Minn @ Bt Lilet, 7 $s, 2010..1007 b vaggres-(11349 Mat 12139 Ma 
Am. Do zB, co 1908. a8h Ore [10 9 v2 F >. i122, Apr imp, & E —1s8t, 78, 1927... 07 B.1107 bi104% ins Jan. 
_ Central a ea i 1:3 ‘b. 1498 Jan. oi’ ret tl ee A & Bauip.—6s, EST 2... (108 Pt b.104% Jun. 111, Mar 
Joaquin Bi old 68, 1898..|115 | 2lo Apr. | 3 Apr. onsol., 58, 192 6s, 1920...| 66 ‘Bl b. 2 Feb. Feb, 
Land n Br, 68,1900...... ion’. Yack a latenes Thea | PB ny 1920... --| 66 +g BF b. 1110" Jan. 
Mort eters ane: 113% 3 b.11349 — | 1064 A Mobile 1., 78, 1904-5-6 cocceconce 57 eé%s || 0 ai 59 Feb. 
. 1936 »peosoeooees lug ll 31lob.! 1 an. 1115 pr. 1 Ohio—N > 98 e 61, . sar. 73 eb. 
-&0.—P weeeeeceres D.' 10010 -/11349 Apr. o Apr st, Extensi ew, 6a, 1927 ‘ 97 b.! 501g Mar 4 Jan 
6a, gold, ur. m. fund 6s, ’98 eel b1CO A 115% Feb. 1st pref. a ion, 68, 1927 ..{L13 b,j 115 -| 90 M: .| 6334 Jan, 
Exten ser. B B,1908 pena 981107 .107. b. 1 111s ane, 103% aa Mutual Un. ebentures. Abide f° age a. 108% — 10619 Jan. 
a auevency, , 48, $6 p. oft) 6444b.: 7 b. 1054 F 11445, iia Nash. Ch. es 8 6s. 191i 50 geet, |}05"2 Ben 116 — 
Mort. 6 ne a Janeabed 60 » I°s > G24 oe 114% Fel . N.Y. Cent t L.—1st, 7s, 11; 90 b.| 90 b| 43 - 7 10515 Ja 7 
Ches. O. % 1 hi eeeeareeaer 17 ¢ 5 i 62 or. 705, F P ). “ C. ral—Extend., , 1918 128 t , | 84 nar ' 51 n 
So. “"k'@a 17911 __ és 4 1 > j A ) wd eb. w &H. —_ 58, 18 > )» 129 1g Jul . Feb. 
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SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
Railroad Bonds. Eliz. C. & N.—S8.f., deb., 68. ..1921) --.-.-|-. .--.||Pacific RRs.—Central Pacific— 
(Stock Exchange Prices.) let mortg., Ga ......ccccccce- 1920) ccccce}-cceee Gold bonds, 6s............ 1895] 115 |...cce 

Atch. Top. & San. Pe—418-..19 920) .-----|..----||Erie—lst, Stoned, Ptdenscs 1807} 200... j|Secee0e Gold bonds, 6s....... scoesl S20. Leese 2 
Sinking fund, 6s ............ 11; 10619)...... | 2d, extended, 5s ...... ccceee 1919; 11249)...... Gold bonds, 63......-.---. 897,115 |..... ° 
Collateral Trust, 58...-- ..-. aoe 9342) 95 | 3d, extended, rth eR ES 1923; 106%)110 Cal. & Oregon—Ser. B., 6 1892 i | 

Beecn Creek —Ist gold, 48..... 36| ....-. 80% | 4th,extended, 58............ 920} 1125g}...... West. Pacitic—Bonds, 6s....1899) 112 |...... 

Balt. & Onio—1st 6s, Park B "1919 *110 (120 | HE gee camer 88; 102% 103g No. Railway (Cal.)—1st, 6s. 1907 “114 |..... 
i ndincidncenabundidadie 5| 10642107 || Ist, cons., fd. coup., 78..... 1920)*..---- 131 Union zae—Ist, eo Fe ee 114 

Bost. H. Tun. & W. ym 5g...1913/*.....- 99 | Reorg., 1st lien, 6s..... pe 908 | said ie ! seseue , Es Rais: ea 1397 114 |il4%g 

see Eler.— —I1st, G., 6s. “.31924| 103%!...... | BNY.&E aa” a eal 1916} 134 }...... i A neh ROO LAD fincas ‘ 
Bs ee capguigcence cqntceges 915; 81 | &4 || N.Y.LLE.& W -—Col. tr., 681922 *10619/108 Col. , ates 300-1908 |*104 |...cee 

Burl. Ce. ia & No.—1st, 58.1906) 10242:103 || Funded coup., 5s............ 1969) ...... 90 oo 4 | eae 1907:* 94 |..ccce 

Consol. & col. tr, 58....-..... 1934; 88 | 90 || Buff. & S. W.—Mortg. 6s....1908|} 90 |...... C. Br. U. P.—F. ¢., 78 ....- 1895|*104 !.. L006 
Registered ......2..cccccccescces| seccee|sccces ||Evan. & T. H.—1st, cons., 68.1921, 117 {120 Atch. Col. & Pac.—1st, 63.1905/ -..... | 102 
Minn. & St. L.—Ist 7s, gu ..1927/*105 }...... | Mt. Vernon—1st, 6s. ....... 1923) --.---. = Atch. J. Co. & W.—18t, 68.1905) ---.0+]----00 
Iowa C. & West.— Ist "1a....1909| ...... ----+.// Evans, & Indian. —Ist, cons...1926) -...-.- 105 Ut. So.—Gen., 7s ........- 1909|* 92 |..... - 
Ced. gy I. F. & N., lst 6s. 1920 coscee leceses | Eureka Springs R’y > Ist, 68, £1933) ---.--|------ Exten., 1st, 7 73 arosenes= Saas "OF fiscods 

RESTRIC agen terete BET incense 97% FI’'t & P. Marg. —Mortg. .. 69...1920) 118%, 119% | Missouri Pacitic— 

Central ion a—I1st, 7s, Tr. Rec1899/|*...... 84 (Grand Rap. & Ind.—Gen. 5g8..1%24| .«.---. 37 Verd’s V. Ind. & W., Ist, 55.1926] ---00. | ---c00 
East’n Div., 1st, 68.......... ID1D| cccene|eccece Registered ......... 2... -eeeeeeeeee| ssezeeisceses Ler. & C’y Val A. £.,18t, 58.1926] ----<- cccese 
Nlinois Division—1st 6s..... TORT cocécs feaeses iGreen B. W. & St. P.—1st, €s. 192 i 98 |1L00 St. Louis & San Francisco— 

Cons. gold bons, 68 ......-.. BOE césccsloosesa} Han. & St. Jos.—‘‘ons., Gs...2. 19 117 119 1st, 6s, Pierce C. & O...... 919] 105 | ...000 

Cent. RR. & Banking Co., Ga.— || Hous, E. & W. Tex—lst, 78... 1898 GJ | --.--- Equipment, 78 ........-<e. 1895! 109 |....00 
Collateral gold, 5s.... ......1937! 10044101 | L[linois Central-~ 1st, trust, gold, 58........1987) 97 |..... a 

Ches. & O.—6s, gold, ser. A...1908) 105 [....--)) 1st, gold, 48...c00. 2.2 se eee- jj 109 Kan. City & S.—1st, 6s, g. 1916] -----.]----.. 
is taal emae 1908! 1e2 |103 Ist, gold, 3&s.. ..1951; 9349) 95 Ft. 8. & V. B. Bg.—l1st, "68.1910 *-..0. 105 

Ches. O. & So. West.— 2d 68.. 1911) asa ------|| Springf. Div. —Coup., a ig "Bebe Ae St. L. K.& So.Wn.—I1st, 6s. 1! VLE) ----ne| -wnee - 

Chicago & Alton—Ist, 7s. ened SORI* LIB. |.<0<e- Middle Div.— Reg., 58 ...... et See - lateene Tex. & Pac.—1st, 6a........ 1905/*107 |...... 
Sinking fund, 6s............. 1903) 124% 135%) C. St. L. & N. O.—Ten. L., 78.1897} 119%9l...... Consol. 6s, trust receipts. 1905 10419'106 
Louis. & Mo. River—1st 78..1900 C2 Set, CEs, TU vkciccoannne 1897} 115%4!..... Pennsylvania RR.— | 

_ ¢, eee 1900) 117}2)......) i Sn cconcedatidaneeainia 1907 | Eye: bewese Pa. Co.’s guar. 498, lst ep. 1921 “108 . eccen 
Bt. L. Jacks.& Chie.—1st, 78.1894) 1121¢'115 Gold, 58, compen pea 1951) 1 11819); Pa. Co.’s 41s, reg.........-. 105% L071g 
lst, guar. (564), 78........ 1894} L12%9)...... Remiatemeds .....ccceoccccecscces| cee 18 Pitts. C. &St.L.—1st, cp., 7s. 1900 LUT. Jecceas 
2d mortg. (360), 78........ 1898) 115 |....../ Dub. & 8. C3 Div., 78 ...1894| 11149)...... Pitts. Ft. W. & C.—18t, 7s.. 1913 14219) ....20 
2d, guar. (188), 78......... 1898) 115 |.....-|| Ced. Falls & Minn.—Ist, 78.1907) ------ 80 24, 7 TE encconccsqssnecensss< 1912) 138%9)..... : 
Miss. R. Bridge—1st, s.f. 68.1912; 104 |......\, Indianap. D. & Spr.— I nen deed ie aes Q)*131h  |..--00 

Chic. Burling. & Q.— ‘| 1st, 7s, ex. fund. coupon. ...1906 i er Clev. & P. —Cons., s. fd., 7s. 18100 127 {130 
5s, sinking fund............- | ree es || Lake Shore & Mich. So. 4th, siuk. fd., 63..........- 1892} 107 |..... - 
Iowa Div.-- Sink. fund, 58..1919) .....-.|-----. ‘| Cleve. pl acdcnes -.1892} 110 |...... St. L. V. & T.H. ar 8.78. 1597 114 | --ce0e 

Sinking fund, 4s .......... 1919)*...... 97 | Buff. & Er.—New bonds, 78.1898| 120 seosee 2a, a Bivce 898)" 9S |.-.-00 
SA Cl astcnatiee henonnmnamie BEE ccacagleeseas || Kal. & W. Pigeon—1st, 78...1890| 104 |107 4 “Sates 1898 i eer 
Nebraska extension 48s.....1927| 93%; 93%|| Det. M. & T.—1st, 7s........ 1906} 12742)129 Pine “Ohcele | Railway—6s Of 1932) ----0.]-.-.00 

Chic. Burl. & No.— Deb. 68....1896) ....../....--. Lake Shore—Div. bonds, 78.1899| 119 (12149) Pitts. & Weste: n—Lst, g.,48..1917 oucece 

Chic. Rock Isl. & Pac.— Consol., reg., 1st, a --e---1900| 123 |...... Pitts. Cleve. & Tol.—1st, 68...1922) -.--+-|--000e 

Hee Manes & Ft. D.—1st,4s. 1908 eantent re Consol., reg., 2d, 78 .....-. 903} 12312125 || Pitts. Junction—I1st, 6s.......1922,*10 ~ cage 
vet, 2 anntonmneth eoceboe EE canes 95 Mahon’g. ‘Coal RR. “lai; 58.1934| ----.-|.-.- .-||Pitts. McK. & Y.—ist, 68..... 1932} 115 |....0 

Extension, i ai sphledealiiis 1908 cescuelbenden Long Island RR.— Rochester & Pittsburg— 

Keok. & Des M.—I1st, 5s ....1923) 104 (104% . Y. & M. Beach—Ist, 78..1897)| ------|...--- Buff. Roch. &Pitts.— Gen., 58.1937; 98 (100 

Chic. M.& St. ae 88, P. D.1898/ 128 [130 N. Y. B. & M. B.—1st, g., 58. 1935) -e----|------|/ Rich. & Danv.—Deb. ex cp, 68.1927 83 ve 
2d, 7 3-108, P. D............ 1898 BAB ficccse || Louisville & Nashville— Consol. mort., gold, 58...... 1936, 79 
1st, 78, $ g., R. D ........-.- 126 |.....- | Cecilian Brancn—7s ........1907) ------ 105 Atl. S ..-alaa pr., 73....1897| -+-+++|--0000 
1st, La Crosse > Division, 78221993 ae Pensacola Div.—6s..........1920} 101 |...... RR: eee 1900} ------ +secee 
i ian i. Tinneicnne ecenne 1899; 119 |...... we saase Div.—1st, 68 ...... 1921| 115 |s...... Rich. & W. “Pi. Ter’l. Trust 68. .1897 P 8744) 88 
1st, C. & M., 7 a aiieees bila - 8: go 3 Bl REIS Aine eee. 980| 54 |...... San Ant.& Arans.—1st,68,'85-1916 covege|ccence 
lst, 7s, I. & D. Ext..... .... 1908; 122 |...... Nash, "hs Decntant—Ant, wa. . Se Se - taceews Bis Gi, Bee bkccccas egcnecne 926) ------1 88 

t, 8. W. Div., 66.....ce- 909| 113 g!......: 8. & N. Ala.—S. f., 68 .......1910| --.---/------ Scioto Val.— 1st, CODS., 78...--1910)  -«+-++|--nene 
1st, 58, La C. & Dav ........ 1919] 102 |...... || Louisv. C. & L.—6s ...... on 1931 otiensthendend NT cineesennenientnodnens SO linens 
a -&b., - baeeehereoses 910} 123 (124 || 5p.e.50 year goldbds...... 1937| 99 (|10019/'St. Louis & Iron Mountain— 

4 % Net ~thganmetemeeni 1910) 101 |...... | Pens. & At.—1st, 6s, gold..1921| 90 | 94 Arkansas Branch—l1st, 78.. 1895; 107. |110 

Chica & Pacilic Div., 68..1910| 1299!...... || Lou. N. O. & Tex.—1st,4s.... 1934 BP Richest Cairo Ark. & T.—1st, 78....1897| 1U5'9)106%¢ 
_ Ghic. & Mo. Riv. Div., 5s ...1926, 99 (100 1 BO MOE. , SOs. ccvccesncyecce .1934} 40 |...... St. L. Alton & Ter. Haute— 

Mineral Point Div., 5s8...... 1910, 101 (102% Mexican Cent.—New, ass., 4s. 1911 . See Bellev. & So. [ll.—1st, 88. .. 1890 115 |120 
C. & L. Sup. Div., 58........ Bi} 160. |...... EE ik ad ntnncdpnhagnins 1911} 17 | 22 Bellev. & Car.—1st, 68 ...... © non .{112 
Fargo & South, ., 68, ASSU ...1924\*...... 122 |\Michigan Gent. —68... .22.222-1909} ------ -eeees | St. Louis & Chic.—1st, con. 68. 1927 “sencee| 88 
Inc. cony. sink. fund 58.....1916| 92 | 97 | Coupon, 58 sgocesccccscocrenel One 11049'...... St. Paul Minn. & Man.— 
Dakota & Gt. South., 5s..... 1916} 9342) 94 | Registered, 5s8...... decooceccR hl Be leacces Dakota Exten.—6s.......... 1910} ---«..,|121 

Chicago & Northwestern— | Jack. Lan. & Sag.—6s ......1891| 100 |......|| Montana Exten —Ist, g.,48.1937] ------ 821g 

aba & L. 8.—1st, 68...1901/} 112 |......'|)Milw. Lake 8. ‘ West.— PROMUNOIOE: cc ncccc coce ccoctccest Seven cccece 
Des M. & Minn.— 1st, 78 ....1907| 122 |....-. || Conv. deb., 58..........---4. 907| .---.- 891g} Min’s Un.—Ist, 6s........... 1922| 110 |...... 
towa Midland— 1st, 8s samen DEE? eecene 153 Michigan Div.—ist, _ ae 1924) 112 {114 Mont. Cen.— 1st, guar,, 63..1937)"------ 11 
Peninsula— Ist, conv., 78....1898) 120 |.....- Minn. &&t.L.—F a Ex.—1st,78.1909| 92 | 95 ||st. Paul & Duluth—ist, 5s....1931| 10949)...... 
Chic. & ay ee 78.1898; 118 |....-.. |} 2A MOTTE., Th. ccccccccence os 140 ||S8odus Bay & So.—1st 58, @..-1924| ------|--.-- ° 
Win. & St. P.—2d, 7s........ fore 131 |133l2! Southwest Ext. —Ilst, ee ED dinceivinnes Tex. Central—l1st, 8 8. f, 78 ....1909) ----0. | ----00 
Mil. ined —I1st, 68........ 905) 113 |..<<-- | Pacitie Ext.—1st, 68 ........ 1921\* 507%) 59 Jat MROStE. 76 ...cccoccccceses 1911) 40 | 45 
Ott. C. F. & St. P.—1st, 5s... 1909 105 |107 |\Minn. & Pac.—I1st mortg. i: BEE seseesleecess Tex. & N. O.—1st, 78..... .-22-1905| 114 |116 
Northern Il.—1st, 5........ 104 [108 ||Minn. & N. W.—Ist, 5s, gold..1934 1001g)...... Sabine Division, 1st, 68.....1912| -----. 101}, 

. Col. Cin. & Ind.— 1st, 7s, 8. rx 89 122 |124 ||Minn. s.Ste.M. & At. —lst,58..i1926! ......}.....- . alley R'y Co. of O.—Con. 68.1921) ------ 1054, 
Consol. sink. fa., Ys peccesese 1914/"121%4 ccccce Mo. K. & T.—Cons.,2d, ine....1911 cccccoleceses Virginia saeiens.- ~ Ine., 68...1927) «+--+ | ---000 

Chic. Bt. Paul M. &O i H. & Cent. Mo. —ist, a ae 107 | Wab. St. L. & I 

c. 8. P. & Minn. —1st, 68.1918; 12419|...... ‘Mobile & Ohio—Col. tr., 6s *"1 B99 10Z | .--<.. Havana Div ~te.. Windia o2e-- 1910) cece. | -cccce 

No. Wisconsin—let. BOE 1930) 124 34)125 St. L. & Cairo— 4s, guar 1931} .--- 72 Indianapolis Div. er pena 1921) ------ «s-+se 
St. Paul & 8. C. —1st, 6s ....1919]) 122 |123%. | Morgan’ 8 La. & T.— 1st, 68....1920} 10749)....-. Detrvit Div.—6s, tr. ree ....1921| 107 {109 

Chic. & E. [l.—ist, s. f., cur..1907; 117 {118% | Wis Til} 40 éeibanteantecoce eget: 1918; lls (122 Cairo Div.— 56. .........00..-. 1931) ---+00)--seee 

Gen. con., Ist, &s.. 1937 |* 9414) 941 ‘Nash, Chet. & St. L.—2d, 68..1901/*..-..- ‘168 Tol. & Wab.— Equip. bds., 7 1 cocoon 

Chic. & W. Ind. —Lst, 8. c% 6 iy 1919. 114 coccee IN. dis June. —Guar, lst, ies 1986 10.4%: 103% Quin. & Tol. —lst, 78 eeeees 18 eeewes “scene 

General mortgage, 6.....24. 1932) 115 |...... || Registered certificates...........| -+-++-|--+++- Han. & Naples— 1st, 7 78.... 1903 steeee scene 
Chic. & St. Louis—Ist, wre 1915)*110 |...... iN. ¥. P. & O.—Prior lien, 68. 1895) ...-.-.|------ Ill. & So. lowa—1st,ex.68 1912) .--c. |[----c0 
Cin. LSt.L.& Chic.—ist,g.,48 .1936""...... v4 |N. Y. & Northern.—2d, 48....1927| 51 | 54 8t.L.K.C.&N. ier - & RR.78.'95| «+220. | LLL Ig 

REESE IETS CT | NERD. . é Liat Eug. —Ist, _ re 1905 a Seem Clarinda Br.— 6s.... 2... LVL} --ne- occcee 

Cin. Jack. & Mac.—1st. g@.,58.. 1936 re 2 38 seic\l> RE set PF IONE, LE REA, Re ES &t.Charles Pewee 19 68.1908) ----- 106 

Cleveland & Canton— ist, 58..1917) 94 9410'/N, y “Bud, & West.—Deb. 6s.. 1887 niieudteasess No. Missouri—Ilst, 7s...... 185} 114 |....00 

vol. e _— —let, 6B. .cccccc- 1916. Se ee ee PRE Heyer \Wab. St. L. & Pac.—lowa Div., 6s | ------ ccccce 

ane hatnnnbuanteonoenens ede eee ii. & H.—l1st, reg. 48. 1903 1051g)......|| West. N.Y. & Pa.—1st, 5s ve2e1937| 97 4g|...000 
Col. ‘: Cin. Midland—1lst, 68..1914] ......)...2.. IN. Y. Tex. & Mex. —Ist, ee eee ee West. Union Tel.—Coup. 7s.. .1900} 115 |118 
Coeur d’Alene, Ist, 6s, gold...1916] 100 |22__-- Northern Pae.— Gen. 3d, 68..1937) 144) 91s BR em enhance aeumensigntiaemiannin 115 | -«s0ne 

Dsl. Lack. & West.— | Dividend serip.............. a, Pee ee Pe N. W. Telegraph—7s .......... 904/*100_ |...--- 
Convertible 78.........22+--. 1892! 11048, 11%1!2/ Dividend extended.............-. fara 96 ||Wheeling & L. E., lst M. 58. .1926| 94%4| 961g 
RUUD, 18 con: cbcocveccesee 1907 *135 19! i40 || Jumes River Val.—1st, 6s. .1936) 104 |.....- Market st. Cable Ry., lst, ¢8.1913) ------ cocces 
Byra. Bing. & N. Y.—1st,78.1906,*132 |...... | Spckane & Pal.— 1st, 6s....1936) ....../------ Manhat. Beach Lup. ‘Co.—7s. 1909 ------| 86 

orris & Essex—l1st, 7s..... 1914)*144 (150 St. Paul & N. P.—Gen., 68..1923} 115 |115%4)|Am. Water Works =. Ist. 68.1907| 103+2/104 

Sly Biv ancccss..cecceccccecs 1891; 108g) LU944 Registered. ......2..ccccecerceee| cocees|seeees renn, Coal Lron & Railway— 

Bonds, Se 1900/*118 |...... | Helena & Ked M’n—Ist,g., ce BEET. cncaecteene<- Tae, Been ie Glecn+<ceece Q17) ----0- «000 

AD DlEesasessnendesoued 1901} 125 [1:26 || Dul. & Manitoba—lLst, x. SOG) «2c 100 Bir. Div.—ist con. 68.......- 1917; 84 |-.----. 

1st, cCou., guar., 74........ 1915} 155 4137 | Do Dakota Div.—Ist. Gs. a ew ‘Col. & Hock. Cual ma x —6s, _ cecce [ences ° 

Del. & Hud. Canal—I1st, 78...1891) 10848'1U8% | Hel. B.Val. & Butte, 1st, 68.1937) ......|---- Georgia Co., N. C.—58...... ..1937| ------ 97 

SS ae ee 1891} 109 |...... | Drummond & P’bg.—I1st, 58 1637] ......}-- en 

Be Piicweckdnrivessiesds 1894} 11334/...... | Helena & No.—Ist, g’d, 58.1937] .....- 93 income Bonds, 

MAGNATE, FB: .coccccccoes 1894/*11349)..... «| LaM. & Mo, Riv.—ist, 58..1937] ......|-..... (Interest payable if earned.) 

Pa, Liv., coup., Wilintbee sake 1917] 136 |...... N. O. & No. E.—Pr. 1., ¢., 68 ..1915) ......|------ Atl. & Pac.—Cen. Div...... .. 198B)*..--55 25 

Registered eccen « yoeesesasene: 1 coces-eccen: |'New Or. & Guif—1Lst, 68...... 1926} 99 |105 |'Eliz. City & Nor.—2d ine...... 1970 stone: |eneeee 
Albany & Susque. —16t, 78..1888) 10219}...... | Norf. & W.—New Riv.— 1st, 6s. rt eer ee Ind. Dec. & Spr.—2d inc. tr.rec.1906) +O |....-- ° 

1st, cous., gUar., 78....... Bee 1US fl .ccce. ap. See 134) 10416 106 | Leh. & Wilkesb. Coal.......... 1888)" 99 |...... 
ras PASS. binscs Adjustment M,, 78.... ....- 024 a Milw. Lake 5h. & W.—Income..... * secees 104 

Ast, cons., guur., 68.......1906) lly 119g ‘Ogd. & Lake Ch. 1st, 68 . 1920) 98%/LUO ||Mobile & Ohio—2d pref. deben....| 2 30 
Ee, ST RCT ‘Ohio & Miss.—Cons., 8 f., 78..1898} 116 |...... | Sd pref. debentures.............. 24 2514 

Rens. & Sar.—Ist, coup.,78.1922| 143 |.....- | Springteld Div.—ist, 7s.../1905| 109% )......||_ 4th pref. debentures. .......-2-... zl | 24 

RR DED Re tan f.., 1) Goemidend BO. ss ccccee <ccccce 1932)\*...... | yd |N.Y. L. E. & West.—Ine., 68..1977|* 55 | .ccces 

Det. Muck. & Pay ~ 1st, | ee Sa Ohio Cent.—1st Ter. Tr., 63...1920} ...... Roars ‘Ohio Cent. --Min. Div.—Inc. 78 1921) ...c0-] -eccnn 

Det. Bay ©. & Alp. - 1st, 6....1913) 105 (106 Min. Div.—1st, 68 ........... REEEE  canase | amelie Ogdeus. & L. Cham.— Income.1920) ...++-| -«sees 

Duluth & Iron Kange— Aah, 80.1059) ..coocle<-- <<! ‘Ohio River RR.— 1st, 58 .....1936)"..... 98 Shenandoab Valiey—Inic, 68..1923) ese. | -<s000 

Dul. So. Sh. & Atl.- 5s....... 1937| Uv 87 “Oregon & Cal.—I1st, Eilat a | dual Free List. 

E, Tenn. Va. & Ga.—1si, 78...1900! 121 |..... | Panwma—sink, td, sub., 68...1910) ....-.|.-.--. ‘Cin. H & D —Consols,s f.,78.1905) 118 |...... 
_.. _ § Rar 1930] 110 |......!| Peoria & ry U’n—Ist, '68..2.1921/".....- 110 | Cumberland & Peun.—1st, 7s..... OZ |1034g 

E.& W.of Alu.—1st,cons.68.g.,1926! ...... ie Ul, WE Aled 1921] ......! r Jefferson RR.—l1st. 78........1889 101 |102%g 








* No price Friday; these are latest quotations made this week. 
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New York City Banks.—The following statement shows the | 
condition of the Associated Banks of New York City for the 
week ending April 7, 1888: 





Average Amount of— 


sities. 











Banks. 










Loans and 


Discounts. Specie. 





eeeercr 


eeceereee 


-* eeeere 


ee eeeee 


-eeeeeee 























SECURITIES. | 


Bid. 





Cam. & Amb.—M., 6s, 89 


Cons... 5¢ ee soup. -.1919. 
Pertiomen 1 * 68,cp.’ 87 
Phil.& R.—24d, 18, c.&r.’93 

















SECURITIES. 





Phila.& Read’g (Cont’d)— 
Cons. 58, 2d ser.,c., 1933 
Debenture coup., 1893. 
Deferred income es, cp... 

Phil. Ww. & Balt.—Tr. c.,48 


BAUTIMORE. 








ef = 

RATLROAD BONDS. 
Baltimore & Ohio—4s.... 
Cape Fear & Yad.—1st, 6s 
Cin. Wash. & Bait.—1sta. 
2ds, Ss. ‘ 

3ds, 3-4 

lst ow 58, 1931 




















* Sxdividend. + Pershare. 2 Last price this week. 


New York Local Securities. 
Bank Stock List. 








BANKS. | Bid. 
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BANKS, 


Bid. 











Insurance Stock List. 
(Quotations by E. 8. Bailey, 5% Pine St. ] 


BANKS. [ Bid. Ask 



































































































































































































































COMPAN’S. Bia. | Ask./ Bid. AN’S.! Bid. | Ask 
nines 150 140 
160 100 
140 145 
165 80 
120 125 
115 100 
115 180 
90 60 
100 165 
aevesace 190 95 
eccee 240 98 
anvinduind 160 130 
110 101 
110 75 
100 110 
85 145 
300 140 
anieeeee 150 280 
Gas and City Railroad Stocks and Bonds. 
GAS COMPANIES, ) Bid. | Ask. Ask. | GAS COMPANIES. Bid. ; Ask 
Secchi Ges-lagat ieeus - 105. ||Pe a woh ns ) mh san 
Boston Banks.—Following are the totalsof the Boston banks | “!tizens’ Gas-Light ....---) 0 | 193 ay eeimpemmnengs HO 
—-— Oonsolidated Gas... 70 | 71 Metropolitan (Bkiyn.)....| 75 | 80 
1888 | Loans. Specie. |L.T’nders.|Deposits.* |Circula’n. | Agg.Cl’ngs | Jersey Gity & Hoboken... 1665 |.....- WM unicipal—Bonds, 7s....-. 105 /110 
i ond Me 1) nage mn feesees Falton Municipal ........ 31 (133 
$ $ + $ $ Matual CN. ¥ ccansinieieinal 88 | 9% Bonds, 68 -. --/105 (109 
Mar24/141,070,100' 8,735,900) 3,052.200/106 werses 6.612,50C} 87,606,838 100 (102 ||Equitable.......... Re éadnee 105 (110 
* 31 140, 362, :200! 8,756,900) 2,891,700 103,187,5 6.492,100] 70, ‘070, 612 Nannan (BkIyn. Dapiinmaine an 100 |105 Pecans ecécsesebes 110 /113 
Apr. 7|139.353.500' 9.143.200! 3:011/200/105.768, 500 6,503,300] $8,209.448 | Secrip.......--..--.- .--c-- 97 /100 
Philadelphia Banks.—The totals have been as follows: or BR, Quotations by H. L. Gaanr, Sroker, 145 Broadwag.] 
Boker St.& Fult.F.—Stk./ 2 _ 28 | D. D.E.B. & B. — 6s 104 107 
1888. Loans. Lawful Mon’y) Deposits.* {| Circula’n jAgg.Cl’ngs lst mort., 7s, 1900 ..... lll (112% |Kighth Av.—Stock ee 160 
Brdway & 7th Av.—St’k..|...... 175 ||| Scrip, 6s, 1914 --------.. 105 |107% 
$ $ $ $ $ st mort., 5s, 1904 ...... 102 |104 |'424& Gr’nd St. F’rv—Stk/2 220 
Mar. 24..... 83,847,700 | 22,679,600 | 85,342,700 | 2,453,490 | 59,278,369 2d mort., 5s, 1914..... .. 03 (104 lst mort., 78, 1893..... 112 {117 
ww Thaedad 85,222,600 2,225,300 | 84,063,600 | 2,451,490 | 42,555,070 | B’way Surface bds...1914)| 75 | 80 ||42dSt. St.N.Ave) 34 | 38 
35 Se 88.455.400 | 21,930,400 | 84,693,800 | 2,450,490 | 68,776,462 mapee Seer. 0s. ~* l +4 ase act mort., 68, og? nanens = i” 
Broo ty—Stock..... mo ncome, 68..... 5: 
*Inciuding the item “due to other banks.’’ lst mort., Bs, 1902 soonse fod oz J — Ww. ite Zot --Stk. At 13" 
klyn. Crosstown—Stock. st mort., 7s, 1894 ...... ] 
Quotations in Boston, Philadelphia and Baltimore : gist mort., a “zeae | 100 se" Sinth Av VO. so ateneane eoeeee 100 102 
; . : ushw’k Av n)—St’k. econ v.—Stoc ld 
Following are quotations of active stocks and bonds. A Central Crosstown—Stk.. 150 160 ot! mort., 5s, 3 1910 esti Lug 105 
i i i i 4 : lat mort., 6s, 1922 ...... x vV.— oeeee ese 
complete list is given in the CHRONICLE the third Saturday Gent. Pk. N.& E.Riv.8tk| 82 | 85 1st morv., 78, 1890 ...... ic6é 1110 
of each month. Consol., 78, 1902 ........ 16 |118 |\Third Av.—Stock ...0 2.22: 219 |230 
Ohrist’ph’ r&10th St—Stk.|120 |125 Bonds, 78, 1890 ......... Ol (102 
Bones H.& Bat'y_8tk| 147 |160 Fwonty:cnina eT eeeene | CART 
at’y st mor ah, Bee sewcee ‘ 
SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask, ot mort., 78, 1893 ...... 107 441109 
| _ Unlisted Securities.—Quotations from both Exchanges: 
iby 8856 112 {112% SECURITIES. | Bid. | Ask. SECURITIES. | Bid. Ask 
Am. Bank Note Co........ 25 |..-...||/Lehigh & are ions! Oe teense e 
Atlan, & Cbhar.—Stock...| 80 85 ||Mahoning Coal RR.... ... ...... 41 
AW. & Char. Air L., lst, 781120 |122 en eae - 
At.& Pac. ~istM, C.D.0i1d 6s} 90 |.-..... Mex. Nat.Construct’n Co. 21 25 
Bost. H. T.& West.—Stk.|...... 25 ||Mexican Nationailtr. rec. T%) 8lg 
Brooklyn lev’d—stock.. 34 | 38 lst mortgage, tr. rec....| 35%! 40 
Chic. Burl. & No.—Stock.| 44 | 50 ~~ DT  acécncenen eee 985100 
Chesap. & Ohio—Receipts| 3 |.....- B.&@ Betl..coccc oe 
lst pref—Keceipts...... 534] .-200e .Y. & Northern........ WO j.ccsse 
2d NT ak saan Bag] cocee eit eect ge Meme 
Chic. & Atl. ees tr.rec.| 4 6 ||N. Y. & Green'd Lake, lst 25 ..... “ 
Chicago re OBR. BO... cece] .cccce 2 i, eye ersay 5 ~ 
nse neeumenned 20 30 ||'New Sereey & N. Y.—lst. 100 |...... 
Chic. Sen | ERRETE 34 35 |\North. Pac.—Div. bonds... i008 |...... 
Cin. Van W. & ML. —Cen. D.! 85 95 | Ocean Steam.Co.,lst guar. 102 (104% 
pincomes PNET, Tali 30 ||Pensacola & Atiantic.... ...... “ 
Den. & Rio Gr. W.—St’kK. 8 10 St. Joseph & Grand Isl...) 10 
Dui. “y Shore & At.—Stk.| £& iO \St. Louis & Chicago, pref. ......| 40 
me 24 | 26 |'St. L. Fort S, & Wich.....)...... 13 
East. & “West RR. of Ala. ceccee | 22 jj)St. Paul E.& Gr. Tr < let Ge; ...... 98 
ak py “mg Pac.—Stock...... la i8 ol. A. A. & N. Mich...... 0 | 23 
lst 6 8.. --|10714 (10844 Tee Peoria & West... 19 | 20 
ip ” 48 st. 4s 70 72 
aaa Bridge—St’k.|__.... 00 ||Vicksb. & Meridian—Ist.| p4 cosced 
Kanawha & Ohio. seeeee eee 1 eeeoeee 2d mort 50 1 
lst pre B | ----e- In 7 8 
2a oe becuse ne ceeses ecce B | -ceee- Western Nat. Bank...... 9419) 954 
Dh. ecsssadauiene eases BD J ecccee Western N. Y. & Penn.../ iO |...... 
new Kan. City & Omaha......-. 5 6 _ 4 See ee 95 100 
BER DAE iencencee ncoceeve 65 | 69 ||West N. Car.—Con. M....| 83 | 86 
Ex-dividend. +Pershare. ¢ Last price this week. Keely Motor. ........------ |... o-e| 7 
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Latest Earnings Reported. 
Zuvestment Roaps, ) | 
; Week or Mo| 1887-8. 1886-7. | 1887-8. | 1886-7, 
; _ a i eo or oe 
i I qd t at Ind. Dec. & Spr. lie 25,424; 38,665! 77,627) 109,137 
ALIVOA nte rVence, ind, & St. Louis. 4thwkiich| 61 (050! 61417'  480297/ 505/360 
- ack. a he £ pepe 57,947 53,912 107,196 111,488 
. . . : anpawha& io !st wk Apr 3) A, Poses Do kee 
The INVESTORS’ SUPPLEMENT, a pumphilet of 132 pages, K. C. ELS, & Gulf. 3d wk Mar. 41,823 49.653 536,331, 582,814 
‘ ° an 3d w ar. 0% Bs bs 9 369,410 427,879 
contains extended tables of the Funded Debt of States and | Ran ea & Sp. 3dwk Mar! 4,003 4'217 53726 BT'64 

Cities and of the Stocks and Bonds of Railroads and other Saar ag | Come - March... | 76,184 775237 220,194 208,650 

, ° ° eoku es wk Me 7,767) 64 78,080 +2: 

in pate It ts gece ~ the = Saturday of every Kingst’n & Pen. Ist wk Apt (3245 2,897 38.522 6,671 

2, N C . noxv o. February... 41,760) 3,750 84,854 91 
other MOnth—06s., yy? . ne y May, July, Sep tem Lake E. & West. Ist wk Apr 33,237 | 25,728 475,583 soa ane 

ber and November, and is furnished ithoute axtracharge Lehigh & Hud.../February..| 17.691} 20,534) 34,759 41,446 

° ‘her : . Rock & Mem. 4th wkMar 18.986, 16,829 199,010, 222 
to all regular subscribers of the CHRONICLE. Hatra copies Long Isiand..... legge 168,917, 196.902 518,193 509°44: 
are sold to subscribers of the CHRONICLE at 50 cents each, | Lou. & Mo. Riv.. January.. 36,704; 40,982) 36,704 40,982 
t3 t $1 as Louis. Ev. &St.L. Ist wk i: 16,420, 18,000 240.774 237,040 
and to others a per copy. Louisy.& Nashv. Istwk Apr 266,555, 291,610 4 ,099,037 4,016°327 

—_—__-_--—— eee) §"-——— Lou.N.A. & Chic. [st wk Apr) 37,688) 34,570 487,565 509,908 
(te The General Quotations of Stocks and Bonds heretofore published | Louisv.N.O. &T. Ist wk Age; 35,920; 26,113, 677,296 576,285 
on the first Saturday of +: month, occupying six pages of the Curon a i G ae ag | "Sala ae = oe +Taae 

ICLE, will hereafter be p shed on the third Saturday of each month- Memphis &Chas. 4th wkMar. 29.723; 35,470 426.535 409,437 
These General Quotations will next appear, therefore, on Saturday, April Rong ghey ; a Aa Apr Mp 000 Roy lh 1,665,706, 1,290,768 

‘ ‘ . “4 ai aii oa . Mex. N. (alllns) March..... 7 7; 159,6 534,601 437,196 

21, = after that on reyes =e days in 1888, pony May 19, June 16, *MexicanRailwy Wk.Mar.24. 78,972 55.818] 962'997, 851/524 
July 21, August 18, September 15, October 20, November 17 and | Mil.L.Sh.&West IstwkApr 39, 120) 55,678 484,710 604,912 
December 15. Milwaukee €No. Ilstwk Apr, 17,795; 19,314 238,618, 234,157 
= gag oe — etaids = S72 berg Gt 300,834; 383,282 

Min. St.ste anuary. “ 97 | , 30,457 | 10,147 
RAILROAD EARNINGS. Mobile & Ohio .. March.....) 202,300) 189.466 616,248) 625,979 
6 Feral oe Retect a . Nash. Ch. & StL. Mareh...-. 257, 132| 245, 733) 776,773) 737.288 
ross Earnings to Latest Dates.—The latest railroad earn- | Natchez Jac.& ) |March.....) 2a,P/¢) 12,998 41,328, 42,429 
New Brunswick. February..| 54,799) 47,761) 101,108 94,374 

ings and the totals from Jan. 1 to latest date are given below | x‘Y’ Gon. H.R. March..... 2,849,609 2,919,810, 8,152°796| 8,089°35 

for all the railroad companies whose reports can be ob-| ¢n.Y. L. E. & W. February.. 2,048,280 1,923,665 3,938,463) 3,811,725 

tained. N.Y. & New Eng. February. .| 386,953 364,518, 778,492 722,305 

as Y.& a Ist wk Apr) 11,294 | z0ri63 canes 
| Latest Earnings Reported. | . -Y. Ont. ;... lst wk Apr! 9, j 53,97 
Roapbs. | sett cam. 3 fo Latest Date. N.Y., Phila. & N’k peheonee..| 41,927 880, —- 79,503) 
| Week or Mo 1887-8. | 1886-7. | 1887-8. | 1886-7, | N.Y.Sus.& W....February..| 116,864 98° 341 = 236,391! 
---— - -~—— Norfolk & West. 1st wk Apr 81,376, 69,169) 1 ,205,354 
| ee ee | eenmmrn eG )igerary.--| Segoe] goegesl gurtes 

Allegheny Val. . Februar 156,350 133,659 811,505) 2 orthern Cent’ e yruary.. | 404, 90) 192 

Atch T. & x &S. Fe. oe. 1,071,483 1,312,592 1,071,483) 281,750 Northern Pacitic Ist wk Apr, 311,513) 300,520, 3,138,950 

Atlanta & Char. January.. 23/592. 114,577. 123, 592, 114,577 | Ohio &M iss..... lst wk Apr 68,848 79,249 958,569 

Atlanta & W. Pt.. Fe bruary.. 43,029 8,186) 84,57: 76,068 Ohio River ...... ist wk Apr’ ,o21 5,216. 86,264 
Atlantic & Pac.. lst wk Apr 49,280 65,975 673,737 | 692,733 | Ohio Southern. eve... <. | 54,461) 51 456) 161,349 

Balt. & Potomac|February..| 113,949} 110,528) 236,447) 217,655 | Omaha & St. L.. February..|; 26,151; 39,434 62,589 

Beech Creek ....\February..| 90,055) 56,993 167,988, 103,887 Oregon Imp.Co. January...) 342,879) 263,351) .aeBais 

Buff.Roch.& Pitt Ist wk Apr) 31,679, 43,094, 486,058 458,955 | Oreg. R.& N.Co. Mareh..... | 597,400 497,100 1,275,245 

peek .C. Se .& No. March..... etx a90,875 638,856! 703,021 Pennsylvania. . . February... 4s 379,455. i 988,788 3) 573, 433. 7 

( ‘hi ) »o24, 2,622 78.152 84,655 enn lompany. 

Cal. Southern latwk abel 37627 342038 508610| 4ik’sez| No. West. sys... December. 1,535,696 1,350,956 18,532,322 15.469,215 
Camden & Atl’c Fe bruary.. 33,341 25,804 66,275 55,647 So. West. sys.. December. 1,287,937 1, 166, 064 14 "362,552 2,002,449 
anadian Pacific 1st wk Apr| 260,000) 201,000 2,845,199) 2,074)394 | PeoriaDec.&Ev. 4thwkFeb 14,000 15 SE -steemeeeh. saa 

Cp.F’r &Yad.Val February..| 27,984) 24,184 55,904, | 44/897 Saw ° — sate se ne ay 5 Tan 052 , net 500) ane - pate 552 

‘ ary 5D) 3s 9: 5 la ead g. February 71,5 16 2,036,56 ’ ’ 

meagan a Panny. eel 50,7 - 98,244 03,018 Coal & Tron Co. [meen a "283, 444 1,118,021 616,271! 2,155,771 
Railroad aie ‘3d wk Mar} 109,340) 102,094 1,342, 271) 1,143,337 Tot. bothCo’s.. February..'1,389, oe 2, 636, 277 2,652,869) 5, 244, 848 
Whole system. February... 620,905 554.543 1.289903. 1,077,234 Pitts. & West’. 4thwk Me h 42,2 56,265, ¢ 96,26 447,002 

Central lowa....'/March..... 123,407 133,345 329,633) 0,080 Mg a al WAug. January.. 36,: 216. 27,295) 36,216 27,295 

CentralofN.J January.. 841,371! 614,578 841,371) ais) 578 | Pt.Ral& W.C ‘ar. January.. 31,327, 26,268) 31,32 26,26 
‘entral of S. C.\ January.. 10,104) 7.586 10,104} 7,586 Rich. & Allegh’y. February... 42,745 39,7: 50) jaime" ae oomuta 
Charlest’n & Sav January... 47,860, 47,012 47,860, 47 "012 R&W.P.Ter.Co— | | 
Yheshire......- ‘February. 39,261) 38,028 79,867, one Rich. & Danv.\Ist wk Apr) 94,500 98, 150 1,303,114! 1,167,328 

Cheraw & Darl. Junuary. 9,074 7,766 9,074, Va. Mid. Div..:lst wk Apr! 28,975 30,575, 421,246) 371,876 

Chesap. & Ohio. | De mcember.| .-ccccoe|  cceancee 4,451,169 4, 096" O49 C. C. & A. Div. lst wk Apr’ 13,400 15,200, 270.716 239,771 

Eliz.Lex.&B.S8. February... 73,615 68,420 1 6L.A1D 145 O71 Col. & Gr. Div. Ist wk Apr 8,550 8,850) 189,343) 170,254 

Ches. O. & 8S. W..'Mareh..... 160,218 152,202 476,740, 422,605 West.N.C. Div Istwk Apr 11,950 14,150 175,915 169,119 

Ches. & Lenoir. January... 8,108 5,873 3,108 5.873 W.0O. & W.Div. Ist wk Apr 2,650, 2,600) 25,850) 22,437 
Chic. & Atlantic {st wk Apr 15,310 39,367 498,548 564,123 Ash. & Sp. Div. Ist wk Apr’ 1,600) 1,000) : 25 5,749) 1l, 
hic. Burl. & No.’ February../ 165,124 183,449 — 273, 9! 59, 339.105 Total all .... lstwk Apr) 161,625) 170,825, 2,372,060, 2,147,927 
Chic. Burl. &Q. February ./1,686,519 1,847,235 3,357,813) 3,832,62 Rome W. & Og .. January...| 212,446 184,576 "212,446 184,576 
Chic. & East. Hl. ist wk Apr, 37,470 40,659 517,149 596,353 | TSt-L.Alt. &T.H. 4th wkMar 61,050 61,417, 480,297) 505,360 
Chic. & Ind. Coal 1st wk Apr’ 8,144 6,194 141,671! 99,687 | . Branches. .... 4th wkMar| 21,700 27,715 227,227| 217,492 
Chic. Mil. &St.P. 1st wk Apr} 452, 000 540,535 5,412,000) 5,768, "133 | St.L. Ark. & Tex IstwkApr 40, 663, 32.617. 679. 598 54 3,14 

Chic. & N’thw’n. February..}1 576, 493 1,634,180 3,247,782. 3. 57, 353 | St.L.&SanFran. lstwk Apr! 93 485, 107,341 1,327,409) 1,438,603 
Chic. & Oh. Riv. Mareh..... | ‘ "60 6,890 10,210) 17,606 | St.Paul & Duluth 1st wk Apr 26,288 22,224 262. 457| 292,757 

Chic. 8t.L.&Pitts January. . 452,716 446,385 452,716, AAG, 395 | St.P.Min. & Man. March..... | 736,7 29 679, 803, 1,774,165; 1,573, 863 

Chic. St.P. &K.C. March..... 172,493 112,317 424,190 263,992 | §.Ant.& Ar. Pass. 1st | 20,621) ........ 210 ,009 noatztee 
Chic. SPM. &O. February..| 438,927) 369,033 763,815) 740,492 | Scioto Valley.... January. 54,073, 56,224 54,07 4 56,224 
Chic. & W. Mich. ist wk Apr, 27,571, 23,619 324,548) 331,750 Seab’rd & Roan. Febr uary.. 62,862) 50,450 109,437 90,902 
Cin.Ind.St.L.&C. February. | 202,274 196,671 107,206, 412,839 | ShenandoahVal. March..... — _71,000, 70,793 179,562 185, TOL 
Cin.Jack. & Mac. 4th wkMar 12,462 13,14 105,480) 95,350 sag a ‘ ‘February..| 120,505 114, 599 263,129) 212,731 
Cin. N.O. &T.P. 4th wkMar) 104,232 103,613 846,501) 790,300 | So. Pacific Co.— | | 

Ala. Gt. South. 4th wkMch; 46,643 38,406 393,118) 371,508 Gal.Har.&8.A. February...) 313, 600) 224, 495. 589.665 445,887 
N.Orl. &N.E (ithwkMeh, 28,064, 22;401 219,339 177,480 Louis'a West.. February.. 73,25 a1 56,452 137,274 114,991 
Vicksh. & Mer./4thwk Meh, 14,543) 15,142 1281483) 139%411 | Morgan’s L&T. February. . “aparece 6a 666,231 
Vicks. Sh. & P.'4thwk Meh! 16,897. 14,794 137,237 145,443 N. & Mex. February... 860. 7,359) ot 687 19,818 
Erlanger Syst. ithwk Mch, 210,379, 194,360 1,724,678! 1,624,146} Tex. ‘&N. Orl..|February.. 106, 980. 82,557) 02,566; 164,091 

Cin. Rich. &Ft.W. 1st wk Apr| 7,440, 7,300 106,598) 00,629 Atlan’e system: rma 919,916! 668,820 1,835,683) 1,41 1,018 
Cin. Sel. & Mob.. February.. 10,380 7,861 20,088 | 8,158 Pacitic system January... |2,330,998/1,661,617) 2,330,998 166) ,617 
Cin. & Spring’d. March... 102,269 1,032) 270,524 253,875 Total of all.. January... 3, ats, 77. 2, 1403. 815] 3,246,765) 2,403,! 5 

Cin.Wash.&Balt. 4thwkMch| 52,816 63,408 511,883) 539,253 | Spar. Un. & Col. January.. 852 861 8.852 on oon 

Cley.Akron & Col 4thwkMch; 16,414, 18,506, 139,451, 122,907 | Staten Is.Rap.Tr March..... 42'643 45" 336 126,993; 125,565 
Clev. & Canton 'February..| 26,370) 22,551. 52,903) 50,016 | Summit Branch February..| 121,719 88,079 278,692 174,390 
Clev.Col. C. & Ind ‘March Piped 343,090! 383,731) 942°332) 937, 77 Texas & Pacific. Ast wk Apr 106,161 102,199 1,997 709 1,608,90 
Clev. & iockenen| 4thwk Mch 6,41 9,008 68,627 77,189 Tol. & Ohio Cent. 1st wk Apr yg tr 16,079 10,096 | 58,60 
Col. & Cin. Mid athwk Me h 8,877 8,611) 70,782 76,282 | Tol. P. & West.. 4th wkMar| 17,688 3 706, 208, tod 225,565 
Denv. © ito Gr last wk Apr 127,000! 124,000 1,724,437 1,825,311 | Valley of Ohio.. "February. -| 42,5 4 Sa 1.583.078 
Denv. & R.G.W 1st wk Apri 21,075' 16,075, 296,433 42,297 Wab. Western... ist wk Apr ar 113 a3 1,290, 330 sapt-+-<9-44- 
Den. Tex.aGulf.February.., 21,686) 15,072) 44/557, 28°962 | Wab., E. of Miss January.../ 456,114) 483,549) 456,114 48 379 
Det.Bay C.&Alp. February.. 34,726; 26,083 62,531 50,479 ; Western of Ala.. February.. 51,42 40,805 100,363 86,27 
Det.Lans’g& No./1stwk Apr} 16,636) 15,244. 224,833! 262,134 | WestN. Y.& Pa. lst wk Apr 50,200, 50,300) 704,623 64 L576 
Duluth8.8.&Atl.'Ist wk Apr) _18,759| 11,425) 241,636) _ 162/201 | {West Jersey... February... 85,030) 77,570) 170,735 154,308 
E.Tenn.Va.&Ga.4thwk Mech 138.775, 130,592 1,369,280) 1,233,152 | Wheeling & L. E. 1st wk - Apr 16,658; 14,080 we 1 aot 
Evans.& Ind’plis 1st wk Apr 3,635 4,12 55,744, 61, Wil. Col. & Aug January...) 74,769) 69,307 74,76 947° 074 
Evansy. & T. H. lst wk Apr 14,058' 14,760) 21 etd 196,154 | aWisconsin Cen. lstwk Apr) 68,863) 66,3206} 837,070 07 
Flint & P. Marg. 4thwkMch| 69,170 79,723) 589,084) 583,526 
Fla. R-& “Nav. Ca.| ‘4th wkMar 25.950 23,806 278,981, 279,027 } And branches. * Mexican currency. 

en.City 2dwk Mar.| 12,3 4, 2,001) 3,00. ‘ludi 

Georgia Pacific. 4th wkMar| 19.63 99'991| 313,044| 263,079 q Including Indianapolis & St. Louis. 

Gr. Rap. &Ind....1st wk Apr| 42,464) 42,340) 544,099, 544,380] aq All lines included. 

Qoent Taee.---|168 SE Ape] 4 SOEG) oo Seis| a.reeaeo| 4ani'eas by Weeks.—The latest weekl 

rand Trunk ....Wk.Mar 31} 340,473 5618) 3,706, 1 eeKs.—ihe latest wee 

Sel Rcee eta! ies! sal Sten 583,174 weet ta " a aa tel ed in 

ous.&Tex.Cen. 4th wkMar 3,9 84 521, i i ing table are separately summ 

Humest’n &Shen March..... 10.200! 10/674| 36161) —3 earnings in the foregoing P y P 
0l.Cen. (I1L.& So) 'March..... 877,6 956,897, 2,715,951) 2 730,354 as follows: 

Cedar F.& Mim. March..... 7A32, 11,154 19,672 2 . she, . 
Dub.&Sioux C. March..... 80,205, 72,714 209,931 186/749 For the first week of April the exhibit is quite favorable, 
Ia. Falls &8.C. March. ... 61,685! 60,329) 172,431) 15 2.910 . 

Ind. Bloom. & W. 4th wk Jan 2'042' 58,962 187,365} 202,600 there being a decrease of only 0°62 per cent on 53 roads, 
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lst week of April. 1888. 1887. Increase. | Decrease. 
$ = 

Atlantic & Pacific........ 49,280 Te -- seetet i 16,695 
Buffalo Roch. & Pittsburg 1,679 a §8=6§-» ’#e nena 11,415 
Cairo Vin. & Chic. -.... 12,324 RS 298 
California Southern...... 37,627 34,203 3,424 seein Cases 
4 an Pacilic.......... 260,000 201,000 eee 
Chicago & Atlantic ....... 45,310 39,367 EE ieee 
Chicago & East. [ls...... 37,470 40,€59 he alg 3,189 
einen & Ind. Coal...... 8.144 6,194 See eee. 
Chicago Mil. & St. Paul... 452,000 540,535 inetd 88,535 
Chicago & West Mich..... 27.571 23,619 aaa 
Cincinnati Rich. & Ft. W. 7.440 7,300 ee dee 
Col. Hock. Val. & Tol..... 47,879 RL a &,724 
Denver & Rio Grande.... 127,900 124,000 3.00 i ee 
Denver & R. Grande West. 21,075 16,075 nk.  omecs eee 
Detroit Lans. & North.-.. 16,636 15,244 ae | gee Pa 
Dulvth South Sh. & Atl... 18,759 11,425 | MRR Galas ees 
Evansvilic & Indianap... 3,633 8... ieee A489 
Evansville & T.H ..... 14,058 vk ee TU2 
Grand Rapids & Ind...... 42,464 42,340 EP 
CROP MMC... oc csccccce 3,956 3.424 Ree 
Kanawha & Oliio.........) L.554 1,789 aS lar 
Kingston & Pembroke .. | 3,245 2 897 EIS 
Lake Erie & Western soe] 33,237 25.728 TE. senechacs 
lauisv Evans. & St. L... 16,420 ge 1,580 
Louisvil ¢ & Nashville... 266,555 oes 25,095 
Louisvilie N Alb. & Chic. 37,688 34,570 eee 
Louisville N. O. & Texas 5920 26,113 et ° uscsewes 

Mexican Central.......... 121,000 $2,211 Gree! . asesses 
Milwaukee L. Sh. & West. 39,120) Da ~poesaden 16.558 
Milwaukee & Northern... 17,745) 19,314 shbwsiea. | 1,519 
New York & Northern. ...; 11,294) 10,752 . ee 
New York Ont. & West...| 2,864) 26,162 SS) ee 
Norfolk & Western........ $1,376) 69,169 Ses - Guten 
Northern Pacific .......... 311,513) 306,520 8 | a age 
Ohio & Mississippi........ 68,848) TH, 24 a didihcas 10,401 
Oliio River... .... eee 6,321 5,216! Beene -  Ghaséeee 
Richmond & Danville ....; 94,500 SBASO  —s wcvcces: 3,950 
Virginia Mid. Div....... 28,975 __* |} | eereeeer res 1.600 
Char. C. & A. Div....... 13,400 SE dkeendae 1,800 
Oe & Ge. Div... cccocs $550 a ~~ eigkeudine 300 
West North Car. Div.... 11,950, San ~—Ss senckans 2,200 
Wash. O. & W. Div...... 2,650 2,600 ee: ee eo 
Ash. & Spar. Div... .... 1,600 1,000 3 ee hela 
&t. Louis Ark. & Texas... 40,663 32,617 i ea: 
St. Louis & San Fran..... 93,485 he 13,856 
St. Paul & Duluth......... 26,289 22,224 eee fhe 
Texas & Pacific ...-...... 106,161 102,199 E'. ° “Siedaedd 
Poledo A. A. & No. Mich..! 11,31 8,56: i. eee 

Toledo & Ohio Central ... 20,145 16,079 De = —heetecee 
Wabash Western ......... 2,44 113,712 tiewons 21,264 

Western N. Y. & Penn.... 50,200 eee 10 
Wheeling & Lake Erie.... 16,658 14,080 ES: 
Wisconsin Central........ 68,863 66,326 TE eth 
Total (53 roads)......... 3,036,902! 3,055,805; 211,327 230,230 
_ Met decrease (0°62 p.c.).| __........ | latent 18,903 





Our final statement for the fourth week of March shows a 
loss of 8°62 per cent as compared with last year, on 75 roads. 
































4th week of March. 1888. 1887. Increase. | Decrease. 
$ $ $ $ 

Prev’ly report’d (43 roads)|} 4,377,564) 4,828,573 167,985 618,994 
Burl. Cedar R. & North... 72,350 105,174 allie ai 32,824 
California Southern....... 50,932, 37,958 | renee 
Chic. & West Michigan... 37,050 ST.  eedecess 5,717 
Cincinnati Jack. & Mack. 12,462 ae 681 
Cin. N. O. & Texas Pac... 104,232; 103,613 re 
Alabama Gt. Southern. 46,64 38,406 8,237 ediiitiiakie’ 
New Orleans & N. E.... 28,064 22,401 5,663 aeenniniied 
Vicksburg & Meridian.. 14,543 et 599 
Vicksburg Shrev. & Pac. 16,897.) 14,794 ends 
Cin. Rich. & F. W......... 10,698 | TL. qibbeain 3,365 
Cin. Wash. &. Balt........ 52,816) SS 10,592 
Cleveland Akron & Col... 16,414 | Rags 2 092 
Cleveland & Marietta..... 6,418 eee 2,590 
Col. & Cin. Midjand ...... 8,877 8,611 266 aiid . 
Denver & R. Grande West. 36,175 26,57 UR: <-Caiteniathatl 
Detroit Lans. & North.... 25,226 SE, - > aa tiaetiahine 15,743 
Duluth 8. 8. & Atlantic... 23,509 21,905 | Sees 
East Tenn. Va. & Ga...... 138,775 130,592 aed : 
t& Pere Marquette.. 69,17 ov lor 10,553 
Florida Ry & Nav........ 25,980 23,806) 2,174 thine 
Georgia Pacific........... 19,630 sl 6 | eddvons 3,361 
Grand Rapids & Indiana.. 73,206 BODES) — evccces- 6,839 
Other lines...... eye 5,997) 4,176! =. Baan 
Houston & Texas Cent... 43,543) 48,584) imei 5,041 
Keokuk & Western ....... 7.767) PR 1,876 
Little Rock & Memphis... LS.956) 16,829) k  ataien, 
Louisv. Evansy. & st. L.. 18,574! a sasescnes 6,529 
Memphis & Charleston... 29,723 eee ah 5,747 
“Bt. L. Alt.& T. H., M. Line 61,050 2 eee 367 
Bt. L. Alt. & T. H. Brehs.. 21,700 | a eseeneee 6,015 
Toledo Ann A. & No. Mich, 16,568) REIT, = teatinlaninants 589 
Tol. Peoria & Western.... 17,688) aswel. asheceas 4,018 
Total (75 roads)......... 5,509,227) 6,029,073, 224,286, 744,132 
Net decrease (3°62 p.c)..-|  ......-. fa = neers | 519,846 





* Including Indianap. & St. Louis. 


Net Earnings Monthly to Latest Dates.—The tables follow 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The first state- 
ment includes all roads for the latest month and from Janu- 
ary 1, 1888; following that we give the totals for the fiscal 
year on those companies whose fiscal year does not correspond 


with the calendar year. 


MONTH AND CALENDAR YEAR. 


— Fe 
1888. 

Roads. $ 
Central Iowa......... Gross. 107.954 
Net.. 7,483 
Chicago Burl’n & No.Gross. 165,124 
Net.. 41,469 
East Tenn. Va. & Ga.Gross. 462,514 
Het... 140,523 


b ruary. a, 


1887. 
$ 

97,289 
10,285 
183,449 
38,413 
396,283 
95,056 


Jan. 1 to Feb. 29.— 
1888. 1887 


206,226 
7,065 
273,959 
34,217 
931,958 
298,946 


a * fe 


206,735 


25,632 


339,105 


51 A82 


818,770 
296,804 














Net... 


7,360 ‘ys 
def. 6,460 def. 4, 


144 def. 


1,158 


(Von. XLVL 
-—— February.——. Jan. 1 to Feb. 29.— 
1888. 1887. 1888. 1887. 
Roads. $ 

*Knoxville & Ohio ..Grosas. 41,760 33,750 84,854 74,951 
Net... 13,970 13,724 32,344 36,167 
Mexican Central..... Gross. 482,164 386,763 994,206 808,583 
Net. 213,305 188,660 466,615 402,550 
Mexican National....Gross. 188,721 135.510 366,854 277,596 
Net.. .def.11,859 19,626 def.20,540 35,141 
CO TV OR: vino ccctcn. Gross. 27,731 14,227 54,715 32,631 
Net... 10,815 1,488 20,491 9,113 

Southern Pacifie Co, 
Gal. Har. 8S. Ant....Gross. 313,600 224,495 589,665 445,887 
Net. 85,640 def. 491 127,23: 4,920 
Louisiana Western.Gross. 93,251 56,452 137,274 114,991 
Net... 32,318 20,856 56,525 47,456 
Morgan’s La.& Lex.Gross. 418,227 297,957 890,493 666,231 
Net. 117,217 32,149 280,904 127,663 
N. Y. Tex. & Mex...Gross. 7,309 15,687 19,818 

‘ i 


def. 7,110 


Tex. & N. Orleans..Gross. 106,980 8°?,557 202 566 164,091 
Net. 26,376 34,411 42,241 67,054 
Tot. Atlant. System.Gross. 919,916 668,820 1,83%°,683 1,411,018 
Net... 255,091 82,.83 504,745 239,964 
Staten Isl’d Rap. Tst.Gross. 41,569 30, 84,550 80,229 
Net... 317 677 def.2,009 def. 9,571 
-———-March.-—-~ —Jerv. 1 toMar.3La 
1888. 1887. 18838. 1887. 
Road. > 5 > $ 
Marietta Col. & No...Gross. 6,656 4,267 21,886 11,480 
Net... as.  “esecre eae... 2" eaee 
———January.-——  —Jan.1 to Jan. 31. 
1888. 1887. 1888, 887. 
Road. $ $ 
Atch. Top. & 8. Fe...Gross. 1,071,483 1,312,592 1,071,483 1,312,592 
Net... 318,314 581,086 315,314 581,086 


MONTH AND FISCAL YEAR, 


---— February.—~ —July 1 to Feb. 29.— 
1888, 1887. 1887-8. 1886-7. 
Roads. 5 $ $ 
East Tenn. Va. & Ga Gross. 462,514 396,283 3,876,573 3,210,615 
Net... 140,523 95,056 1,414,749 1,357,205 
Knoxville & Ohio....Gross. 41,760 33,750 337,786 270,748 
Net... 13,970 13,72 119,253 110,677 
* Included in East Tennessee. 

-—February.—~ -—-Dec.1 to Feb. 29.—s 
1888. 1887. 1887-8. 1886-7. 

Road. $ $ $ $ 
Oregon Imp. Co.......Net... 69,127 35,747 183,806 105,412 





ANNUAL REPORTS. 
Chicago Burlington & Quincy Railroad, 
(For the year ending December 31, 1887.) 


The miles of road built during 1887 and the total operated 
at the close of the year are thus stated, 





Miles owned and leased Dec. 31, 1886...............2. eccesase coor 3,914 
Operated jointly under lease, &C............... ccc cece ccc cw ccc ceceee 122 

Total Dec 31, 1886......... sialiciichaltihthcathis titan ttihcabiiea uibecae ecocee 4,036 

Constructed during 1887— 

i tee. cc0 is pL euiedad Gs enemsnsimamaintehimendews ammeeiil se 9 
a a a ti a il ia Bia 439 
tities ctu cbmdnn nceeeiebebsack at sdaedeaiie sidhstinai one 36 
EATS IPE Ls I NA ene LPS Ae PT e 144 
Be IE, ac ndicbeddnecces cnenne semesessoseetesceséncsctensecns seees 29 

a I I os cesta wine tniniine mina aul abu eeataamninnie 4,693 


There bas been expended for construction during the year 
on the Chicago Burlington & Quincy Railroad ard branches in 
Illinois $566.654; on the St. Louis Rock Island & Chicago Rail- 
road, $13,054; on the Chicago Burlington & Quincy Railroad 
and brarches in Iowa, $340,507; on account of new lines in 
Jilinois, the Illinois Valley & Northern Railroat, Walnut to 
Streator, $676,609; on the Burlington & Mi-souri River Rail- 
road in Nebraska, and branches, $1,105,04; on account of new 
lines in Nebraska, Kansas, Colorado and Wyoming, $11,054,- 
$27; total for construction, $13,756,747. The cost of equip- 
ment added during the year was $1,374,795, Total for con- 
struction and ¢«quipment, $15,131,542. 

‘** The general condition of the road and equipment has been 
maintained during the year, with the exception of the loco- 
motives west of the Missouri River, where, owing to the rapid 
increase in mileage without a corresponding increase in en- 
gines, those in use have been overworked, and it has not been 
possible to keep them as fully in repair as usual.” * * * 

‘* The actual length of road in operation Dec. 31, 1887, was 
4,693 miles, against 4,036 miles Dec. 31, 1885, an increase of 
57 miles. The average number of miles operated by the 
Chicago Burlington & Quincy Railroad Company in 1887 was 
4 239, against 3,743 the year before, The gross earnings per 
mile of road operated were $6,505 in 1887, against $7,140 in 
1886. The net earnings per mile in 1887 were $2,707, against 
$3,269 in 1886. The percentage of operating expenses, includ- 
ing taxes, to gross earnings in 1887 was 58°38, against 54°22 
per cent in 1886, 

‘* The properties controlled by this company whose opera- 
tions are not embraced in this report show an increase in net 
surplus for the year of about $830,000, the surplus being about 
$1,620,000 in 1287, as against about $790,000 in 1886, after pay- 
ing their own operating expenses and interest on their out- 
standing liabilities not owned by the C. B. & Q. RR. Co. 


From this surplus this company received during the year a 
dividend of 7 per cent on the preferred stock of the Hannibal 
& St. Joseph Railroad Company, amounting to $355,6/9, and 





a dividend of 5 per cent on the stock of the Kansas City St. 
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h & Council Bluffs Railroad Company, amounting to 

$263,115, and interest on the securities of other companies 
amounting to $101,325. making an aggregate of $720,689, in- 
cluded in the item ‘Iuaterest and Exchange and other I[n- 
come.’ 
‘* Ts will be observed that with an increased freight traffi: 
in 1887, as compared with 1886, of over 1,200.000 tons, or more 
than one hundred thousand carloads, the gross freight earn- 
ings show » falling off of $692.280. The explanation is that, 
while there hs been a large decrease in the long-haul east- 
bound corn traffic from Iowa, Nebraska ani Kansas, there 
has been a still greater énevease in the movement of coal and 
other low-rate freizht west-vtound, and in the tonnage carried 
in connection with the new line to St. Paul, where our haul 
was short and the rat-s low. Thecorn crop along our lines 
was seriously injured by the dry weather in August, and what 
corn there was remaining in the country, of the crop of 18386, 
was largely held back or sent south to Kansas, giving us little 
revenue, irs ead of b-ing sent to market at Chicago and St. 
Louis, as it usually is. 

‘The result is shown by the fact that during the five months 
ending December 31, 1887, we carried into Chicago and Sx. 
Louis 12,237 carioads of corn, against 21,209 carl ads in 1886. 

‘Operating expenses show an increase in 18387 over 1886 of 
$1,606,229, cue chiefly to unusually heavy expenditures for 
steel rails and ballast, to the increase in m'leage, and to the 
larger volume of tonnage, referred to above. The cost of oper- 
ating per mile of road in 1837 was $3,797, against $3,871 in 
1886, a decrease of $74 per mile. 

‘‘Late in the year there was a general decline in freight 
rates, which has bec »me more marked since the year closed, and 
will be seriously felt in our earnings in 1888. This is due 
largely to the absence of any means of self-regulation among 
the railroais, because of the prohibition of pooling by the 
Inter-State Comme:ce Law. Thcsa who remember how ditii- 
cult it was to ma ‘ntain steadiness in rates among a compara- 
tively small number of railroads fifteen or twenty years ago, 
before the pooling system was much in use, can easily under- 
stand the difficulty of doing so at the present time, with the 
greater number of competitors in the field.” * * * 

The capital stock of the Chicago Burlington & Quincy RR 
Co. De’. 31. 1887, was $76,392,500, against $76,384,100 Dec. 31, 
1886. The funded debt at the close of 1886, including contingent 
liabilities for branch roads, was $79,539,707. The net increase 
of funded debt during the year was $11,727,000; total funded 
debt D-c. 31, 1887. $91,266.707; whole amount of stock and 
bonds Dec. 31, 1887, $167,659,212. 

In the land department the cash received during the year 
from Iowa lands was $189,887; lands yet unsold, 6,500 acres, 
valued at $32,500; land notes on hand, $301,678, On Nebraska 
lands cash receipts were $590,824; lands yet unsold 77,500 
acres, valued at $310,000; land notes on hand, $1,363,821. 

The comp:rative statistics for four years, compiled for the 
CHRONICLE, are as foll »ws: 


























ROAD. 
1884. 1885. 1886. 1887. 
Miles ow’d andleas’d 3,369 3,534 3,914 4,571 
Miles oper’d jointly. 98 113 12: 122 
Total operated.. 3,467 3,647 4,036 4,693 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1884. 1885. 1886. 1887. 
Pass’gerscar'd(No.)* 4,519,185 5,134,312 5,213,595 5,750,348 
Tons carried (No.)... 7,525,997 8,431,808 8,534,708 9,752,325 

Larnings— $ $ 
Passenger ........ .. 5,339,866 5,286,407 5,633,261 6,679,859 
Freight... ........ --- 18,514,432 19,565,854 19,367,%35 18,675,655 
Mail, express,&e.... 1,629,315 1,704,164 1,727,212 2,270,564 
Total gross earnings 25,483,613 26,556,425 26,728,408 27,576,078 
Oper. exp. & taxes.. 14,090,745 14,405,768 14,491,683 16,097,913 
Net earnings ........ 11,392,868 12,150,657 12,236,725 11,473,165 
P.C. of op.ex. to earn 55°3 54°25 54°22 53°38 

* Not including those carried on mileage or season tickets. 

INCOME ACCOUNT. 
1884. 1885. 1886. 1837. 

Receipis— 6 $ $ 
Net earnings.... .... 11,392,868 12,150,657 12,236,725 11,478,165 
Interest and exch.. 566,769 592,432 615,342 859,055 
Net B. & M.l’dgr’t.. 1,129,591 985,796 846,771 567,083 

Total income..... - 13,089,228 13,728,885 13,698,838 12,904,303 

Disbursements— $ 5 
Rentals paid........ 139,604 187,171 153,215 19,18 
Interest on debt..... 4,304,284 4,294,263 4,391,004 4,587,76z 
Dividends.... ....... 5,566,580 6,110,572 6,110,722 6,111,064 
Rate of dividends... 8 8 8 
Carried to sink’ f’d. 938,064 646,430 670,295 500,154 
Carried to renew’! f’d 500,000 1,000,000 1,000,000 ~~ ........ 
Total disbursements 11,448,532 12,233,436 12,325,236 11,397,148 
Balance,surplus.... 1,640,696 1,490,449 1,375,602 1,507,155 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1884. 1885. 18~6. 1887. 


Assets— ; $ 
Railr’d, equip’t,&é¢.. 141,876.859 146,750,590 154,912,513 170,044,086 
Stocks & bds.owned 26,285,2 ‘6 26,920,963 26,685,953 *27,’73,660 





Curientaccounts... 7,035,349 6,°91,466 5,901,329 4,684.104 
Materials, fuel, &e.. 1,807.568 1,858,025 1,814,187 2,738,500 
Cash on hand....... 3.675.432 3,063,.29 2,426,357 2,137,152 
Sinking funds....... 7,0*8,847 8,331,197 9,651.268 10,804,191 

ee 187,769,291 193,215,771 201,391,637 217,631,993 

Liabilities— ~ $ $ $ 

Stock, common ..... 76,450,146 76,384,525 76,386,525 76,392 505 
ED SWeiinds Kcaces 71.144,.08 70,913,503 73,528,708 85,255,708 
Land grant sink fd. 5,260,999 5,748,776 6,375.568 7,006,157 
Oiher sinking funds 3,9%8,465 4,790,215 5,686.467 6,421,067 
Contingent liahilit’s 6,016,000 6,011,000 6,011,000 6,011.000 
Income account..... 10,876,920 12,367,370 13,740,972 15,248,127 





1884, 1885. 1886. 1887. 
Renewal fund ...... 7,000,000 8,000,000 9,000,000 9,000,000 
Miseellaneoust ..... 1,178,240 2,775,741 4,094,518 5,920,743 
Profit and loss...... 5,913,903 6,223,636 6,587,879 6,426,706 


Total......-..e«. 187,709,291 193,215,771 201,391,607 217,681,993 


* Includes Han. & St. Jos., Kan. C. St. Jos. & C. B., Chie. Bur. & No., 
Chie. B. & K. C., St. L. K. & No. W., and others. 
t Includes unclaimed dividends, unpa‘d accounts, pay-rolls, &c.§ _@ 


Keokuk & Western Railroad. 
(For the year ending December 31, 1887.) 


This Company took pessession of the property (formerly the 
Missouri Iowa & Nebrask«) and began op-rations on the first 
of December, 1885. This report covers the operstions from 
that date until December 31, 1887, a period of thirteen months, 
Length of roat, Keokuk to Van Wert, is about 149 miles, 

The main track has 60°5 miles of 60 pound steel rails; the 
remainder is laid with iron rails. 

The President, Mr. F. T. Hughes, remarks in his report that 
“the operations of the company since its organization have 
been very successful. No accidents have occurred involving 
loss of life, or serious injury either to persons or property. 
Trains have almost uniformly run on schedule time. While 
our relitions with connecting lines are friendly, we have 
depended upon local ratherthan through business for earn- 
ings, and have striven very hard to secure all the local busi- 
ness properly tributary to us.” 

EARNINGS AND EXPENSES, 








tion ce cea ae agen annemameeeinn nscsiuinatidhaiaediaiias $233,904 
SD -canccccedbdacadcesseedeedeh Geebscarenusenaseedeeeesas< 72,849 
tt J >. 1) xcodacheonheuseneenesun docunemidbbbadesmmaneabeiael 8,711 
Ee ee 7,800 
Dl Hh cuninaccenedsocesesteantebenssatetthanatenbeonresane 34,004 
Ee ae ee a ae IE ON ee oe we Ree TN ate i 9,573 
DN dt pheeis ithe gdecdheseninedadtodbaknded oahiimmm neeaitibedne we 362 
eC  ivedddimiied addindekecédnescemetnkabatinnneetes 182 
ee Si icccnddcadeiodbescucena bieadesieiianhaninna sneiaewetes $368,387 
GE ncccane<dssesndeebsedhacenecese egsscexecnses 255,491 
Net earnings Over all CXPONSEB........ccccccccccccccccccccece $112,895 
Ratio of expenses to earnings, 65 per cent. 
GENERAL BALANCE SHEET DEC $31, 1887. 
Assets. | Liabilities. 
Eg” €4,293,861 | Capital stoek .......... $4,000,000 
Accounts receivable... 31,508 | Note payable and inter- 
Material on hand...... 16,059 OGG GHOUOOIs ccc ccs 241,166 
Cash on hand........... 51,279 | Accounts pay able...... ,867 
NE 14,268 
I entities ccaaumeie 18,510 
Income acccunt........ 112,895 
ME Riccitncs snesanedi $4,392,708 , 0 - ninesenn $4,392,708 





Tne cost of road in above general balance sheet includes the 
capital stock and the amount borrowed to pay receiver’s cer- 
titicates and other foreclosure expenses, less value of material 
and cash paid over to this company by receiver, and cash bal- 
ances received on his outstanding accounts, 


Panama Bailroad. 
(For the year ending December 31, 1887. ) 


The annual report says that the increased earnings of the 
road are due to increased business with closer collection, which 
more than compersated for the loss due to the reduction of 
certain rates. The increase of expenditures for the first half 
of the year was more than compensated by the decrease of the 
latter half, a decrease due chiefly to reduction of pay-rolls and 
expenses connected wth the supply department, ‘he general 
condition of the road has not only been maintained but im- 

roved. 

‘ At the annual meeting held in New York April 4, the 
Panama Canal Company put a new bourd of directors in 
charge of the Panama Railroad. Of the 68,521 shares voted, 
only 191 were in the names of individuals, the rest belonging 
to the canal company. The new board elected is as follows: 
John Newton, R. W. Thompson, Julius W. Adams, Samuel 
R. Probasco, Charles Coudert, D. A. de Lima, D. O, Mills, L. 
ce Bebian, G. Amsinck, W. B. Dinsmore, Robert A. Cheese- 
brough, E. A. Drake and Ernest L. Oppenheim. 

The report gives no general balance sheet, but the earnings 
and income have been compiled for the CHRONICLE as follows: 

EARNINGS AND EXPENSES. 
































1884. 7 1886, 1887. 
Earnings— 
piusaonane Saami coos 443,087 383,991 484,422 525,602 
a * ee 2,693 079 2,522,348 2,077,790 2,454,82€ 
Mail, express, &c.... 26,164 32,483 36,109 19,674 
Tot. gross earn’s. 3,162,330 2,938,827 2,593,321 3,000,102 
Operat. exp. & taxes. 1,743,377 2,055,273 2,406,199 2,348,468 
Net earnings...... 1,418,953 283,454 192,122 651,634 
INCOME ACCOUNT. 
< — 1826. 1887. 
reipls— 
"ist cotninan manases 1,418,953 283,454 192,122 651,634 
Other receipts...... 332,446 329,096 455,233 489,481 
Total income.... 1,751,399 612,550 645,360 1,141,115 
Disbursements— $ $ $ ¥# 
Tnterest on debt.... 442,528 429,006 412.063 394,529 
Sub. b’ds redeemed. 53,000 57,00 60,000 64,000: 
Divilends .........- 1,120,000 700,000 cesccces ecec-ces 
Sub. to Dist.Col., &¢ 35,000 35,' 00 35,000 35,0Uu0 
Miscellaneous...... 45,048 20,034 19,716 27,684 
Tot. disbursem’ts 1,695,576 1,241,040 526,779 521,213 
Balance surplus*.. | 55,823 def. 628,490 118,581 619,902 


* Accumulated surplus Dee. 31, 1834, over dividends and all charges, 
$1,076,557; Dee. 31, 1835, $448,166; Des. 31, 1886 (no dividends), 


$566,747 ; Dec. 31 1887 (no dividends), $1,155,569. 
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West Virginia Central & Pittsburg. 


(For the year ending December 31, 1887). 
The annual report makes the following showing; During 
the year 1887 the company has mined and seld from its differ- 
ent mines on the line of the road, 259,354 tons of coal, the 


net profit from the sale of which amounted to....... $51,982 
Receipts from— 

PASSENZETS 22... ccccccsccccccccccccccesccercccceces soos $27,704 
Coal freights .... ......---ccccccccccccce: sc cccceecscccces ] 3,629 
Other freight and @Xpress.......-....---eee cence eeeeces 45,393 
i,  . cacenSscceseeshsees ccbcendecoescsos 21,359 
Car mileage, &C........cccccescccccccccccccccsccccccsons . 23,110 

OS EE a a $191,195 
PE wv panlenlll $99,170 

FAtING EXPENSES ......ccccccocccccccccccces 99,17 
Siseellannous NS OETA SE: IIE LIE RIEL i 10,653 
Taxes, 1887 rrr r re?) Tee eee ee eee eee eee ee 9,9 é 9 

——- 119,802 


71,393 


$123,375 
Increase in inventories of personal property over Jan.1,1887. 5,819 








$129,194 
Interest on bonded debt........cceeeeeeeeeeeeeenceneeeceseweee ness 68,560 
OGRE OE GOEMIMNGB cncccccccecadecccccnqsescess cocscessgeescesss $60,635 


The operating expenses of the road were 57‘2-5 per cent of 
the gross earnings, and the net earnings showed an increase 
of $39,390 over 1886. J . 

After the completion of the Piedmont & Cumberland Rail- 
way, in August Jast, and connecting at Cumberland with the 
Pennsylvania Railroad system and Chesapeake & Ohio 
Canal, the net earnings of the West Virginia Central largely 
increased, 

The gross earnings of the Piedmont & Cumberland for the five 

i ee. 2. De, CD ..>oscancesese 68 0006es0nbeeee? $22,941 
The operating expenses, under agreement with the West Vir- 

ginia Central, 60 per cent 13,764 


ITI Re AT ES a OE a EE ee OER $9,167 


“Fee eee enw ewn enw ee eee eee e ew eeereaeaeeeennee + 





GENERAL INVESTMENT NEWS. 


Allegheny Valley.—The annual meeting of the stockholders 
of the Allegheny Valley Railroad Company was held at Pitts- 
burg April1l0. The board of managers submitted their annual 
report for the year 1887, stating that the suits are’still in pro- 
gress and no conclusions have been reached, the property 
remaining in the hands of the receivers, The gross earnings 
of the road for the year were $2,029,108, of which $1,444,376 
was for freight, $523,321 for passengers, $19,640 express, 
$26,185 mail, $5,976 telegraph and $9,607 rents. The operat- 
ing expenses of the year amounted to $115,791, and the general 
expenses $73,587. The net earnings of the road forthe year 
amounted to $797,768, an increase of $116,538 over 1886. 
During the year $22,632 was expended for real estate and 
$69,826 for new equipment, 


Arizona Mineral Belt.—This Railroad Company, accord- 
ing to the Boston 7'ravele7, has submitted a written proposi- 
tion to the Atlantic & Pacific for settlement of the differences 
between them. This proposition has not been submitted to 
the Atlantic & Pacific Directors, Officials of the latter com- 
pany say they do not know of any difference, except the fact 
that the Arizona Mineral Belt owes them between $40,000 and 
$50,000. Any claims which the Arizona Mineral Belt people 
Bay exist are not recognized by the Atlantic & Pacific man 
agement. 


Boston & Providence.—The Boston & Providence directors 
have voted to divide among stockholders the $1,300,000 bonus 
to be received May 1 from the Old Colony. With the regular 
dividend of $5, this will make a distribution of $37 50 a share 
at this time. 


Canadian Pacifie.—The Canadian Pacific Railway has called 
its seventh annual meeting for the 9th of next month, in order 
to authorize the directors to ratify the agreement with the 
Government for the renunciation of the monopoly clause in 
exchange for some $15,000,000 of 314 percent bonds. The 
following are the terms of compromise between the Canadian 
Pacific Railroad and the Government. A Government guar 
antee of $15,000,000 of land-grant bonds, bearing interest at 3 or 
oe per cent, and involving an annual charge of about $500,000. 

he Government is to have as a protection of the guarantee the 
whole of the unsold proportion of the land grant of the Cana- 
dian Pacific Company orginally 25,000,000 acres, now reduced 
to about 13,000,000 acres by sales to settlers and to the North- 
west Land Company end the payment of 6,000,000 odd acres 
to the Government at $1 50 an acrein extinguishment of an 
indebtedness of $10,000,000. There will therefore be these 
thirteen million acres as the basis of security, the land to be 
administered by a trust and the proceeds of the sale to go 
towards the liquidation of the bond issue, 

In addition it is reported that the company will be respon- 
sible for the interest on the bonds, which will become a charge 
on its surplus earnings in the event of the receipts from land 
sales proving inadequate; but no mortgage will be put on the 
railway proper. The proceeds of the new loan will probably 
be used in the increase of equipment, enlargement of terminal 
facilities, improvement of the road, construction of elevators, 





Cincinnati Indianapolis St. Louis & Chicago,—The gross 
and net earnings and charges for February, and from July 1 
to February 29, were as below given : 





| 





-February..-——~ -——July 1 to Feb. 29.— 
1887 1887-8. 1 ms. 











Gross earnings...... $202,273 $196,671 $1,814,231 $1,811,834 
Op. ex. and taxes..... 136,722 126,033 1,177,838 1,132,803 
Net earnings.... $65,551 70,638 $636,393 $678,931 
Fixed charges....... 33,333 47,925 266,664 383,400 
Surplus .........- $32,218 322,713 $369,729 $295,531 


Cleveland & Canton.—The application to the New York 
Stock Exchange, under which the bonds were recently listed, 
is published at length on another page under the title Reports 
and Documents. This gives all the latest information regard- 
ing the company, its earnings, &c., and as to the latter the 
financial agents state that the exhibit is much less favorable 
than the facts warrant, 


Fitchburg.—This company has called a special meeting of 
shareholders April 17, for the purpose of ‘‘authorizing the di- 
rectors to issue from time to time the bonds of this company 
to the amount of $2,000,000, to provide means for funding the 
floating debt and for the payment of money borrowed for any 
lawful purpose.” 


General Quotations of Stocks and Bonds,—The General 
Quotations of Stocks and Bonds heretofore published on the 
first Saturday of each month, occupying six pages of the 
CHRONICLE, will hereafter be published on the third Saturday 
of each month. These Genera] Quotations will next appear, 
therefore, on Saturday, April 21, and after that on the follow- 
ing days in 1883, viz.: May 19, June 16, July 21, August 18, 
September 15, October 20, November 17 and December 15. 

Indiana Bloomington & Western.— Under the foreclosure 
proceedings the property of the Indiana Bloomington & 
Western Railroad Company was sold Jan. 28, 1888, and pos- 
session was surrendered by the receiver to the purchaser. On 
March 10, 1888, the receiver surrendered the possession of the 
Cincinnati Sandusky & Cleveland and the Columbus Spring- 
field & Cincinnati roads to their owners. In F-bruary a 
modification of the p!an providing for the funding of ac- 
crued interest on the outstanding bonds, in lieu of payment 
thereof in cash, and providing for an issue of $50\),000 of pref- 
erence bonds, to discharge prior liens, was submitted to the 
security holders. A large proportion of the assents to the 
modified plan have been filed with the bondholders’ com- 
mittee, and others are constantly coming in. It is expected 
that in a short time the requisite number of assents will be in 
to warrant the committee in authorizing the execution of the 
new securities. The committee waits only for the bondhold- 
holders to come forward and file their assents. 


Louisville Southern.—It is expected that this road will be 
ready for operation early in May. The line extends from 
Louisville, Ky., in a southwesterly direction, via Shelbyville, 
Lawrenceburg, Harrodsburg, to Harrodsburg junction on the 
Cincinnati Southern Railroad; whole distance 83 miles. The 
road passes through a good country, and at Louisville it will 
interchange business with the Louisville New Albany & 
Chicago Railway for Chicago and northwestern points, and 
on the south it will make close connection with the Cincinnati 
Southern. The board of directors is composed entirely of 
Louisville parties, Mr. J. W. Stine of that city being the 
President. The capitalization is $2,500,000 capital stock and 
$2,500,000 first mortgage 20 year 6 per cent bonds, the latter 
covering the road and equipment. The actual cost of the 
road is said to have been about 2!4 million and the equitment 
about $350,000. The securities have been issued to the Southern 
Contract Company, which built the road and furnished the 
equipment. Tne Contract Company gave a $1,000 bond and 
10 shares of capital stock t> each subscription of $1,000. The 
City of Louisville and the counties on the line of the road 
have subscribed largely to the securities. 


Marquette Houghton & Ontonagon.—The earnings and 
charges for the year ended Feb. 29 were as below given: 




















1886-7. 1887-8. 
OES CORUENEE. «2 ccnncerse Caseccceteccocesens $1,005,122 $1,110,264 
Operating OCXPCNSES. .......ccce cccccccccccces 556,514 991,538 
I ROE, cnt iteetineiutitinedtane nae cndines $448,608 $518,726 
PE EEE .cosecacceceness senccoccessees<s 326,175 322,772 
EE. cccdctdchoccocssesanes Hesbneseseees $122,433 $195,954 
EE  cusccbsetendvortetenseinndescsdabeuse 06,467 196,707 
PNG. cccvenvandecsnestnsneqenséeeswennes sur.$65,966 def. $753 


New York Chicago & St. Louis.—The management of the 
Nickel Plate R.R. Co. issues the usual circular soliciting 
proxies, to be used for election and other general purposes, on 
Wednesday, May 2, in Cleveland. A vote upon a proposition 
to build a branch from the main line of said company’s rail- 
road near Stuartville, Hancock County, Ohio, to the city of 
Findlay, in said county, will be taken. 


New York Pennsylvania & Ohio.—Bids for contracts 
have been received for the double-tracking of the Mahoning 
division to Cleveland. 

In anticipation of the general meeting of this company, 
convened for the 28th March in London, the voting trustees 
issued a statement covering details of the past year’s opera- 
tions. There was a very satisfactory increase in the traffic 
returns for the first four months of the fiscal y+ ar, amounting 
to nearly a quarter of a million dollars, but the traffic returns 
of the next six months showed an absolute decrease of more 
than $160,000. It was not until the last two months of the 
fiscal year (August and September) that a satisfactory increase 
was again shown. Notwithstanding the disappointing returns 
for the six months from February to July inclusive, the aggre- 
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ate of the gross revenue for the year ending Sept. 30 was 
upwards of $200,000 better than that of the previous year, and 
no less than $1,300,000 above that of 1886, having, in fact, 
only been once exceeded in the history of the company. The 
amount of net income, after discharging all expenses of 
organization, rentals, car trust payments and other fixed 
charges, was $1,145,322, of which sum $480,000 was ap- 
plied for interest on the prior lien bonds, $95,651 
expended in permanent betterments on _ the _ road 
(mainly for increasing the sidings accomodation, reducing 
grades and purchasing property contiguous to the docks at 
Cleveland), $5,856 represented by stock of the Sharon Railway 
Company taken for freight under the terms of the Sharon 
lease, $7,707 spent on capital account and $129,986 paid to the 
Erie Company in settlement of their claims, already referred 
to, leaving a balance of $426,131, to which must be added the 
surplus brought forward from the previous year, $9,876, mak- 
ing a total applicable for distribution to the first mortgage 
bondholders of $436,007. Of this amount $430,637 was appro- 
priated to the part payment of the coupons due in July and 
January last, the balance of $5,370 being carried forward. The 
traffic returns of the current year for the four months of 
October, November, December and January show a small 
incresse of $5,748 as compared with the same period of the 
preceding year, It must be remembered, however, that these 
were exactly the four months which showed such a large 
increase last year, and that the returns for the current year 
have consequently compared so far with exceptionally good 
monthly returns. 


N. ¥. Stock Stock Exchange—New Securities Listed,— 
The Governing Committee of the New Yo:k Stock Exchange 
have added to the list for dealings securities as follows: 

St. Louis & San Francisco RAILWAY—$159,000 additional 
general mortgage, fifty year 5 per cent coupon gold bonds, 
making the total amount li-ted to date $12,898,000. 

MoBILE & On10 RaILroaAD—Engraved certificates of deposit 
for first, second, third and fourth preferred income and sink- 
ing fund debentures. 

CHICAGO MILWAUKEE & St, PavL—$143,000 additional ter- 
minal mortgage five per cert gold bonds— $36,000 of said 
bonds, which have been canceled, ordered stricken from the 
list, making the total amount listed to date $4,773,000. Also 
$405,000 additional first mortgage five per cent Hastings & 
Dakota division bonds, making the total amount listed $6,670,- 
000. Also $1,034,000 additional Chicago & Missouri River div- 
ision first mortgage five per cent bonds, making the total 
amount listed $3,083,000. 

CHICAGO BURLINGTON & QtvINCY RAILROAD — $6,000,009 
additional four per cent Nebraska Extension bonds, making 
total amount listed $19,850,000, 

CHESAPEAKE & OHIO RAILWAY—$607,350 second preferred 
stock, making the total amount listed $12,101,350. 

LOUISVELLE & NASHVILLE RAILROAD—$150,000 additional 
** Louisville & Nashville five per cent fifty year gold bonds of 
1937,” making the total amounted listed $1,500,000. 

ALBANY & SUSQUEHANNS— $281,000 additional first consoli- 
dated six per cent bonds, making the total amount listed 
$8,769,009. Also, that $1,000,000 of same bonds be added to 
the list from time to time upon receipt of certificate from 
the trustees that certain of said bonds shall have been ex- 
changed for outstanding first mortgage honds of the company, 

CLEVELAND & CANTON RAILROAD—$777,000 first mortgage 
five per cent bonds. 


Old Colony—Boston & Providence.—A special meeting of 
the stockholders of the Old Colony Railroad Company was 
held on the 7th inst., to see if the stockholders would approve 
the lease of the Boston & Providence Railroad agreed upon 
by the directors, and it was approved. It was voted that the 
directors be authorized to use the proceeds of any of the bonds 
or notes issued under the authority of the stockaolders at the 
annual meeting in July, 1887, 

—The Old Colony Railroad Company has sold at auction 
2,000 Bhares of its cap:tal stock. This brings the total amount 
outstanding up to.115,646 shares, or $11,564,600, 


_ Pittsburg Youngstown & Ashtabula.—The annual meet- 
ing of stockholders will be held at Youngstown, Ohio, on 
Thursday, May 17, 1888, The stockholders will be asked to 
approve of an operating contract entered into by the directors 
With the Pennsylvania Company, dated Dec. 12, 1887, and 
also approve the execution of a5 per cent consolidated mort- 
gage of $4,000,000, running forty years from Nov, 1, 1887. 


Richmond & Alleghany.—The reorganization committee 
are considering the feasibility of reorganizing the property 
without foreclosure, and thus avoiding the interminable delay 
occasioned by legal obstructlons, which as yet it has been im- 

ossible to remove. The proposition has been received with 

avor by the old security holders to whom it has been submit- 
ted. The earnings for the first five months of the fiscal year, 
from Oct. 1 to March 1, have been $233,085, as against $228,- 
081 same period last year. Mr. Erwin Davis, No, 2 Wall 
Street, is chairman of the reorganization committee. 


Pennsylvania.—Western Pennsylvania.—Messrs. Drexel 
Co, have purchased ot the Pennsylvania R.R., for London 
account, theissue of $3,000,000 Western Pennsylvania Rail- 
road 4 per cent gold mortgage bonds, due_ 1928, guaranteed 
Eee and interest by the Pennsylvania Railroad. These 
nds are sold by the Pennsylvania Railroad Company for 
current capital requirements instead of issuing its own stock. 








[=F For other railroad news see page 471, 
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Heports and Documents, — 
THE CLEVELAND & CANTON RAILROAD COMPANY. 








APPLICATION TO THE NEW YORK STOCK EXCHANGE, 


Boston, March 20, 1888, 

When Organized and under what Author: ty.—Organized 
June 24, 1885, upon foreclosure of The Conotton Valley Rail- 
way Company: by authority of the laws of the State of Ohio, 

Route.—From Cleveland to Coshocton, and branch from 
Canton to Sherrodsville. Miles of road completed and in op- 
eration, 160°59. 

Contemplated Extensions.—The Coshocton & Southern, an 
auxiliary road, is building a thirty-mile extension to Zanesville, 

Miles, [ron Rails ; Miles, Steel Rails.—All rails new, 60 
lb. steel, when the work of changing the guage—which is 
now in process—is fully completed. Guage, equipment, road- 
bed, ties, and bridges all ready for change from narrow to 
standard guage (4 feet 8°g inches). This change will be made 
in one day. All necessary changes in equipment have been 
provided for. 

Liabilities ant Assets.—From the last official report made 
to Ohio Commissioners, and filed at Columbus, June 30, 1887, 
showing a general balance sheet: 

, Harnings—January 1 to December 31, 1887—Gross earn- 
ings, $373,965 67: net, $108,141 32. 
Cost of property .........ccccccccccces $11,131,698 22 


Capital stock and serip.... ......-- $10,675,039 00 


EEE TO PO 7,012 68 
Funded debt (subject to call of this 
CE  c.c5 edakhiabennesidae ne 456,400 00 
a aninheede setnankeeation 608 70 
ST sdnrsadecucdmateocasiid 259 22 
PE dutiichitiacaataibigeawunen 8,121 38 





$11,139,819 60 $11,139,819 60 


This issue of bonds is the only lien upon the property, and 
the proceeds from the sale of said bonds will be used in hiquida- 
ting all liabilities of the company excepting its capital stock, 
and improving the property, and for the change of gauge and 
all equipment required. 

Number of Shares and Par Value.—75,821 shares preferred 
stock, par $100 each, actually issued; 30,673 shares common 
stock, par $100 each, June 30, 1887. 

Earnings.—Originally the property was mortgaged for 
about $7,500,000, but all previous mortgages have been con- 
verted into preferred stock, excepting four bonds which 
cannot be found. Over $7,000,000 in cash has already gone 
into the property, and the proceeds of the present bonds will 
add to that amount. The road as a narrow gauge, although 
it crosses several trunk lines, has practically no interchange 
of business with them on account of the difference in gauge, 
Yet, notwithstanding this difficulty, the road each year since 
it was opened has earned, gross, about $300,000 per annum, 
and during the year 1887, Jan. 1 to Dec: 31, the gross earnings 
were $373,965 67, and the net earnings for same time after 
paying taxes were $108,141 32, With the improvement already 
accom, lished during the last few months and improvements 
now in progress, earnings both gross and net will naturally 
be quite largely increased, which must be apparent even to a 
person not familiar with the property. It will be seen that 
the present net earnings are amply suflicient to pay the inter- 
est upon the mortgage. 

Rolling Stock.—The present equipment consists of 11 Amer- 
ican engines, 8 mogul engines, 6 consolidated engines, 27 passen- 
ger cars, 6 express and baggage cars, 1 pay car, 925 freight cars, 

Office of Company.—Canton, Ohio. 

kegistry and Transfer Offices.—8 Congress Street, Boston, 
Mass.; Coffin & Stanton, New York, N. Y. 

If Reorganization of Old Road, state Particulars.—Con- 
notton Valley Railway Company was placed in the hands of 
Receiver January 19th, 1884 ; sold under foreclosure May 9th, 
1885; purchased by bondholders, who reorganized the present 
Company, June 24th, 1885, with an authorized capital of 
$8,000,000 Preferred Stock and $4,000,000 Common Stock, the 
Preferred to be used in retiring the old mortgages at par, and 
the Common to be exchanged for the old Common at the rate 
of one share of new Common (par $100) for four of the old 
Common shares ($50 par value.) 

Stock actually issued June 30th, 1887, under the said plan of 
reorganization, 75,821 shares Preferred (par $100 each), 30,673 © 
shares Common (par $100 each), 

This is a first and only mortgage on the entire line of the 
Cleveland & Canton Railroad Company, its property, rights 
and franchises, and its terminals in the cities of Cleveland and 
Canton, which cannot be duplicated. Said terminals alone 
are estimated to be worth $1,800,000, The amount of this 
issue is $2,000,000. 

The Rate of Interest and When Payable,—5 per cent, pay- 
able January 1 and July 1. 

Name of Trustee.—International Trust Co., of Boston, Mass, 

The Place of Payment.—At the agency of the company, 
Boston, and the company will provide for the payment of 
coupons with some responsible banking house in New York, 

H, A, BLOOD, President, 
W. O. CHAPMAN, Treasurer. 


The Committee recommended that $777,000 of the above 
described first mortgage five per cent bonds, Nos. 1 to 777 in- 
clusive, be admitted to the regular list. 


Adopted by the Governing Committee, April 11th, 1888, 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay Ni@ut, April 13, 1888. 

Complaints of the dulness of trade begin to be heard. The 
delay of Congress in acting upon important questions of 
finance and taxation, the recent strikes and the great losses 
they entailed, and the backward season, cause a feeling of 
uncertainty which is reflected in the sluggish aspects of mer- 
ecantile affairs, Values are pretty well maintained in most 
cases; in fact, unfavorable crop prospects led to speculations 
for the rise in many food staples, at the same time, however 
checking materially the volume of exports, There is very 
high water in the Mississippi River, and floods of some conse- 
quence will hardly be averted. 

Lard en the spot has met with an better demand in the 
past few days and prices have slightly improved. To-day the 
market was quiet but rather firmer at 765@7‘70c. for prime 
city, 8°0214@8°071¢c. for prime to choice Western, 7°80c. for 
refined to the Continent and 8°60c. for refined to South 
America. The speculation in Jard for future d« livery was no 
active at any prices, but prices gained strength from sympathy 
with the advance in corn, but to-day were only slightly dearer» 
and the close was quiet. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’ y Tuesd’y. Wednsd’y. Thursd’y. Friday 





April delivery..... 7°85 7°87 7°86 7T:O4 792 7°97 
May delivery...... 7382 785 7°83 7°92 79L 7°96 
June delivery...... 7°84 7°85 7°86 7°93 TeuZ 79 
July delivery...... 7°86 7°39 7T'>9 Td 7°96 8 O2 
August delivery... 7339 792 792 7°97 7°98 8 O04 
Sept. delivery..... 7°91 794 TOA 8°v0 8°OL 8°04 
Oct. deliverv...... 791 7934 704 8°00 8°01 SOL 


Pork in fair request at hardening prices; mess $14 50@$15 25; 
extra prime $13; clear $16 25@$18 25. Cut meats are quite 
firm, with a fair it quirv; pickled bellies 71g@714c.; shoulders 
6%@%c.,«nd hams 101¢@103gc.; sm k-d shou ders 8@8l¢c 
and hams 11/;@li%e. B-ef 15 vw minal at $7 @$7 50 for excra 
mess and $308 5) for vacket per bol ; Indias mess quoted 
$14@$i6 per tierce; beef hims«ull at $16 per bbi. Tillow 
firmer an: active at 4%c. Stearne is firmer at 9c. and oleo 
margarine is firmer a 67gc. Butter is in full supply and 
weak at 21@28c. for creamery, 20@26c. for Sate d-iry. 
Cheese is u' s- tled; fancy fall-madeis qucted at 12@12l%c. 
for colored and 1234@13c. for white, with common io tiue 
10@11%4c, and skims 4(@9c, 

Coffee on the spot has had a fitful trade, at times active and 
again very dull; prices showing little change. To-day the 
market was yu et, but No. 6 Riosold at 12c. The speculation 
in Rio options has been quieter; yester’ay there ~as a mate 
rial decli:e, snd to-day the market dull and weak, closing 
steady with sellers as follows: 


BOE saccscccccces 11°20c. | August ... .... 10°10e. | December ....10°00c. 
SET cececees sccese 11°05e. | September-.... 10°O0c. | January ..... 1: -OUe. 
ED coc -« occes ol FOr e CEE -cncccse 10°00c, | February ....10°00¢, 

Bisbesces ses. ss 10°35e. | November ..... 10°VOc, | March.. ...... 10°U5e. 


Raw sugars have been more active at improving prices 
closing to day at4 13 16c. for fair refining Cuba, and 54c 
for centri'ugal, 96 de zrees te-t, with a carzo of the latter sold 
at 8 3 16c. c. and f. Molasses is decidedly higher, and to-day 
four car.oes sold, one at 194gc. and three at 193Zc. for 50- 
degrees t+s'. The tea sale on Wednesday went oif at prices 
showing I:ttle chenze. 

Kentucky tobacco bas been active and sales for the week 
are 1,500 bhds., of which 1,350 for export. Prices«re firma: 5@ 
614c. for lus a’ d 61g@15e. tor leaf. Sed leaf also reflects » 
very full movement, ad sal-s are 1,743 cases, as follows: 200 
cases 1887 crop, H usatonie Havana (rumored); 300 cases 1886 
crop. State Havana, &§4g@l5c.; 350 c ses 1886 crop, Wis- 
consin Havana, 41g@I11c.; 58 cass 1886 cr p, Zimmers Span- 
ish, privete terms; 2:0 czses 1886 crop, Pennsylvania, 10@ 
12%4c.; 200 cases 1881-~5 crops, Penr sylvar ia, 9144@14c ; 100 
eases 1886 crop, N-w Englaid Havana, 10@20«.; 150 cases 
1886 crop. Dutch, 9@12c., and 150 cases sundiivs, 7@30c.; alse 
450 bales Havana, 60c.@$1 10, and 300 bales Sumatra, 
$1 40@ $1 63. , 

On tie Metal Exchange pric s have been much unsettled, 
gen+rilly de lining, and the speculative action quite feverish, 
To-day there was « s'arp decline in § raits tin—quoted at 
35%c. on the spotards dd at 2990@29 75c. for April, 264c 
for M-y, 25téc. for June and 25c, for Ju'y. Ingot copper wus 
more active, but at caser prices, Belling at 16 65c. for May, 
16°5c. for June and 16 40c. for July. Lead dechned to 
4671g., ture purially recovered; quoted to-day at 4%(c, on 
the spot and solt at 4°72!3@4°75c. for May. Spelter easier a1 
47¢c. on the spot. The lutesior iron marsets are duli, droop- 
ing and wnse fed. 

Ciuie petroleum ce:tificates, though not active, show som» 


improvement in values, Closing ab Sus @Bolgs. Spirits iur- 
po nthe tia lizht stock end fiem ot 4 Se» buat rosins are eusie: 


at $1 17'S @S1 22'¢ for common to guod strained. O ean 
grails freigiss wre at tie lowest eb) as reyards rates, late vu-i- 
ness heing at 3gd. per bushel to Liverpool and 2+, per quaiter 
to Lisbon. 


COTTON. 


Fripay, P. M., April 18, 1888, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Aor. 13), the total receipts have reached 28, 
bales, against 39.563 bales last week, 33 396 bales the previous 
week and 38,380 bales three weeks since, making the total 
receipts since the 1st of September, 1887, 5,162,104 bales, against 
5,091,818 bales for the same period of 1886-7, showing an in- 
crease since September 1, 1887, of 70,286 bales. 




















Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston .....| .... 193 540 286 156) 50; 1,225 
DL. c.cneel enepel -paecesl sesaceel atinesll. adecedt.-..adenn e 
New Orleans...; 2,308) 2,094) 3,075) 2,295 7imy 3,404) 13,891 
SR anconnaien 19 8 17 7 204 310 
lS .cteetidedll: gesadel meeunal ‘yedmen “vs Sa 11 1l 
Savannah ...... 1,024 237 497 132 253 120} 2,263 
ME. -iiuuel ¢ubesal geese .¢uncedl  ‘seeked 2 2 
Charleston ..... 718 226 129 305 67 2°9| 1,656 
PREEMNG cscceel seoccs!  sestest ‘seoveel eeeces 165 165 
Wilmington .... 114 74 1 4 5 26 224 
EE RS EE ee eer Rekoee 3 3 
Norfolk ....-... 44 534 181 863 305 146; 2,073 
West Point, &c 25 136 382 77 63; 1,583) 2,266 
New York...... 300 667 436 310 505 270| 2,488 
Eo csanoeee 466 463 377 281 110 176; 1,873 
A 0 -wetadel tGetndnl  uhededl ‘eubessl: > euestis 6 re) 
Philadelphia,&c; ...... Bl caccsel cenccel sbacadl. cieleé 12 
Totalsthis week) 5,018) 4,729! 5,624) 4,57] 2,188] 6,875!) 28,504 

















For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, compared with last vear. 









































1887-88. | _ 1886-87. Stock. 
, “9 This (SinceScp.| This | Since Sep. 1888 1887 
Pre 23. | Week. | 1, 1887. | Weel. | 1, 1886. / 
Galveston ...| 1,225) 640,695; 1,291; 694,170 8,105) 16,198 
ind’ nola,&e ‘daabis | ee ae ee en len ere oocue 
New Orleans.} 13,891 1,654,210) 7,933 1,655,°4°) 2°9,9%3) 1°0,241 
Mobile ....... 340) 201,117) 335) 211,164 21,726! 3,053 
Florida ...... 11 23,336) 35) re «detec seohun 
Savannah ...| 2,263) 832,14! 2,610, 784, 06; 22,659 7,779 
Bruusw., &¢ 2 73,591 ] ean an: >. “weewe ccccce 
Charleston .| 1,656) 395,008) 1,290) 361,80*} 14,854 2,198 
P. Royal, &e 165 15, 24 23 17,605 79 23 
Wilmington 224) 166,693 236 133,694 4,216 2,001 
Wash’t’n,&e 3 4,915 3 ROG: - sme winbeasit 
Norfolk ...... 2, 73| 444,188) 1,347) 524,50} 16,99) 10,458 
W.Point,&e} 2.266) 486,705 564 21,482 224 3,192 
New York....|. 2,488; 84.9 0) 1,879) 92,416! 254,8 6) 213,°06 
Boston....... 1,873 74,100; 1,5 2 7,191 12,000 6,500 
Baltimore ... 39,918 85%, 65, 66) 17,368 9,196 
Phil’del’a, &¢ 18 24,966; 1, 95) 44,53: 18,3-1 20,8€4 
Totals ..... 28,5014 5,162,104) 21,6275,091,81 | 610,903’ 476,009 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


























Receipts at—{| 1888. 1887. 1886. 1885. 1884. 1883. 

Galvest’n, &e 1,225 1,291 7,741 864 1,581 7,791 
New Orleans.} 13,891 7,138) 11,275) 10,757 7,30%| 19,069 
Mobile ....... 340 23 841 £26 1,520 1,679 
Savannah ... 2,263 2,610 9,174 3,174 1,509 7,923 
Charlest’n,&e 1,821 1313 6,454 707 99» 5,093 
Wilm’gt’n, &¢ 227 23 1,137 146 210 800 
Norfolk ...... 2,/73 1,347 9,625 1,°:5 1,‘ 83 8,798 
W’t Point, &c¢ 2,26 564 6,314 +6" 597 1,007 
All others. ... 4,398 £,9¢0 3,° 3% 4,937; 14,783) 14,°62 
Tot. this week} 28,504) 21,62 £6,305} 23,723) 39,2741 66,527 
Since Sept. 1 1516 ',°04.50°1,81 }4954,9 °9]4»24,818}4472,343/5552.665 














Galveston includes Indianola; Charleston includes Port Royal, &6.— 





j 


Wilmington includes Moreh'd City, &¢.; West Point includes City Point, &e. 

The exports for the week ending this evening reach a total 
of 72,177 bales, of which 52,550 were to Great Britain, 776 
to France and 13.651 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1887. 
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Week Ending Apr. 13. From Sept. 1, 1887. to Apr. 12, 1888 
Exports Exported to— Exported to-- 
a . ” — ree 
‘ts Great Conti- Total | Great , Conti. | 
from Fr Fr { 
Brit’n, France) nent. | Week.| Britain, PTENCE nent, | Total. 
Galveston ....) -....- | Sidwisl ecsees] decces L2H,884 4,023) 51.595 812,505 
New Orleans..! 12,938 ...... pee 26,06) 627.380 24,924) 374,246 1,268,549 
MODIIe.......0.] soe oe ee eros meee 62,488 2.000 | 62.458 
PRED 02.0000] ceecee | a Gees | haat ect ae 3,446 
Savanmah® ....1 GOB, ceccocl - secee 5,186, 1s .462 123,480 249,203] 410,230 
Charieston.... sos seaees 1,409, 1,30) 70,637 25,838! 175,106, 2 102 
Vilmingtom oc] ...e0- J soccer) sercee: cece 75.588 6,395; 8,722 321,908 
BeGTceccctdl 01000 eer per er vessel] BELG08) 6 ae, #875, 205,278 
West Potrt,fe! 8.854 ...... | RRSil 216,049 ....,.1 1,009 218,048 
New Yorke} 17,266, 773) 2,022 20,064, 444.32, 30,517, 180,640, 055,580 
BOstoMm -eoses.+| 5,987, oso-e- 1) £938 185,10 ...... | 2,953. 167,532 
Baliicore ....] SUT serene 1,100! 2,017) wad 1,805 32,982) 127,288 
Phiadelp’a’&o! 1,552 ...... 30:0 1503) 3 ie 4,310| 48,¢16 
Total ........1 52,550, 9 77) 18-51) 72,177/2.154,519 345,783 1,187,706 4,023,008 
Porep 7°4.7.,! BBFAK 11492 Staats 2 502 02'468.087 1.078.209 4.047.149 





~ * Inclade. exy orts from Brunswick, 
























APRIL 14, 1888,] 

















In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs, Carey, Yale 

Lambert, of Beaver Street. 


On Shipboard, not cleared—for 
eae orm x ———— | Leaving 



















































































Apr.13,AT | Groat | Other | Coast- Stock. 
Britain. Fr ANCE. Foreign | wise. Tetal. 

New Orleans..../ 6,538 2,508 | 5,053 | 2,440} 22,539/ 197,444 
Mobile .......... None. | None.| None.| None.| “None. 21,726 
Charleston ..... None. | None | 6,700 700 7,400 7,454 
Bavannah ...... None. | None. | None, 500 | 500 22,159 
Galveston ...... vone. | None | None. 847 847 7,261 
Norfolk ......... None. | None. 500; 3,200} 3,700 12,799 
New York ...... 5,400 20) | 6,400' None | 127000 242,806 
ther ports..... 8,500! None. 1,500 | None. | 10,000 2,268 
Total 1888...... 20,438 | 8,708 | 20,1:3| 7,867; 86,986| 553.917 
Total 1887...... 22,568 2,207 | 22,410 | 2,126} 50,011| 425,998 
Total 1886..." 44,120 } 12,724 | 22°731 | 20,081 99/666) 657's05 
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The speculation in cotton for future delivery at this market 
was exceedingly dull during the first half of the week under 
review, and the fluctuations in prices were within the nar- 
rowest limits. The bulls and the bears were alike disinclined 
to commit themselves, Prices were so much below the highest 
figures of the season that the bears were afraid to go kome 
“short,” and the bulls, in view of the large stccksin our markets, 
the full figures at which the crop movement was maintained, 
and the better plantiug weather at the South, were not willing 
to increase their accounts, although holding on with much 
firmness for arise. Ia such a state of aifairs speculation was 
very dull, naturally, Yesterday thera was a decline of 4@5 

ints and a duli closing, dua mainly to a lower market at 

iverpool, Today there was some further decline in the 
morning hours, although Liverpo.l was comparatively steady, 
The lower prices brought in orders to buy end caused some 
demand to cover coniracts, upon which there was a partial 
recovery, but the close was dull under the full crop move- 
ment, at the interior towns a3 well as the ports, 
the spot was very dull, The somewhat better inquiry for 
export as well as home con-umption, noted last week, has 
been wholly wanting this week. Quotations for white cotton 
were reduced 1-l6c, on Thursjay, except for the highest 
grades, which were unchanged, and the low grades of stained, 
which were 1-16c, dearer, To-day the market was easy at 
9°<¢. for middling uplands. 

be total sales for forward delivery for the week are 270,400 
bales, For immediate delivery the total sales foot up this week 
1,930 bales, including 450 for export, 1,480 for consumption, 
— for speculation and —- in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
bach day of the past week—A pr. 7 to Apr. 13, 










































































UPLANDS. (Sat. Mon. Tues Wed Th. | Fri 
ei = | een ae 
, See 2b Tig | lig | Tyg) 71167 | 7 
S rict Ordinary 2ebeseccececescoce Ti16 7716 | 7916 | 7916 | Tl Fle 
Good Ordinary .........c0....... |; 812 | 81g | 81g | 815 | 8718 | Sij1¢ 
Birict Good Ordioary.......777" ‘9 19 |9° 19 | Pig 8154 
Low Middling .....0500.......77") 9% | 933 | 93% | 9% | 95.4, 95) 
Strict Low Middling ........- e--| $58 | 95g | O33 | OBR | 9916 | 9%, 
SE AR 93316 913;6) 91316 91346} 93° | 9% 
Good Middling cocenccees seecceces 10lig 101li¢ 10lig 101i, 10 10 
Strict Good Middling......... eee LE5i¢ 105),¢ |1051¢6 (105), 10516 105) ¢ 
Middling Fair ................... Ol! 61011) ¢)1011)¢ 1011; ,¢/1011)¢ 1011), 
itndiiuidtiduvikt LAL LLL ttt Te 11546 '11l5di¢ |115y¢ 115d), L1l5y, 115), 
GULF Sat. Mon Tues Wed Th. Fri, 
pa Pb ie | 7316 7316 | 731g 71g | Tig 
Btrict einai coe, Zllig T1lig T1lig Tllig 75g | 7 5g 
EE dc | 8% | 85,1 85, | 8 8916 | 8% 
Strict Good Ordinary ....... eee-/ 918° | 913 | 91g | Gig | 9116 |) Dig 
Low Middling eSeoereereeecesacsoce | Ylo Vly Hilo | Plo 9746 D716 
Strict Low Middling.............| % 9% | 9% O% 91lig) Diy 
ein icealdisl naddinndian 91546 G151g Qldz¢) Y1ldig) “7% | 973 
Good Middling ...--.0777777°°""" 103)6 103; 10,4 10314 /1019 1102, 
Btrict Good Middling +e eee wesenes 1107) ¢ 10716 10714 1071¢ 1LO71¢ 10716 
PPE Sncindedekiaudisna. (1015;¢ 101" 5% 1015, ¢ 1013) 4/1013), 1013) ¢ 
a aes 1746 117, 6+117,¢4 11716 |117¢4 |117,, 
STAINED. | Sat. Mon Tues Wed Th, | Fri, 
Good Ordinary Se ne De @ lb. 673 67% | 673 | 673 | Gldj6) B1d1¢ 
Btrict Good NED ccnsvccccene! TI.6 | T16 | 791 ¢@ | 76 75s * 75x 
Low Middling......0..770777°77°7" Sig 81g | Ble Bly | 8816 | B46 
US w2-eeeweececccerenecese.| 938 | 93g | Qay | 933 | 933 | 93, 











MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows ata 
glance how the market closed on same days. 




















|_SALES OF SPOT AND TRANSIT, |___ FUTCREs, 





























SPOT MARKET Ex- | Con-! Spec- Tran-! | Deliv. 
CLUSED. port. sumpulln sit, | Tolal.| Sales, | ries. 

ee LL ee [ee 
Bat .. Quict........ .... 250° 356 ..../ ....| 606! 47.900 sales 
Mon . Steady........... eens) LGD) 2...) weeef ©1635, 36,100) enue 
Tues. Dull and easy... i ete Bes 186) 34,500! =... 
SE NOE aus cscacoucl -co..} 262) ....| ....{ 262) 38/800) °°" 
Thurs Quiet @ rev.quo.;  ....| Bl! ... | oteul 181, 39,100;  .... 
Pri... Kasy....... csove] S00); S50) ....) .- | 530! 74,100) 7°7° 
| ED 450 1,480} ....! 2... 1,930 270,400 = 
The daiiy deliveries given above are actually delivered the day 


Previous to that on which they are renorts ‘, 


THE SALES AND Prices oF FUTURES are shown by aol 
following comprehensive table : 
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"Includes sales in September, 1887, tor September, 258,200; Be; - 

ber-October, for October, 570,200; September-November, for No 
vember, 481,600; September-December, for December, 1,027,400; Sep. 
tember-Jan » for January, 2,256.6 O; > eptember- February, for Feb 
ruary, 1,591,7U0; September-March, for March, 3,112,100, 

We have inciuded in the abUVe table, and shail continne each 
week to give, the average price of futures each day for each month. 
will be found under each day following the abbreviation “ Aver ” 
average for each mouth for the week is also given at bottom of tabdta. 

nsferable Orders—Saturday, §$-55e. Mouday, 9 6'C.: 
9°60c.; Wednesday, 9°60c.; Thursday, 9600. ; Friday, 9:86¢ 
The following exchanges have been made during the week. 


‘19 pd. to exch 900 May for July. | ‘14 pd to exch. 190 June for Ang. 
"O3 pd. Ww exe. 200 June ty) July. ‘30 pd. toe.ch 300 Dee for Sept. 

23 pd. to each, 1,000 Dec. fu: May. | ‘33 pd. toexeh 2.900 April for Aug, 
‘27 pa. to exch 2,000 Dec. for Muy. | ‘07 pd toe. ch. 100 April for May. 
‘U8 pd. to exch. 300 June fer July. | -lsjd.toe ch. 1,000 May tor July. 








‘cw pd. to exch. ooo May for Aug. 1-14 1d toexch 300 June for Aug, 
‘03 pit. to exch. 100 April fir May. | -06 pd. toe ch. 100 July for Aug, 
‘OF pd. to each. GOO Dee. for Jan. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 


and telegraph, isas follows, The Continent 


#1] stocks, as well as 
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those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Apr. 13), we add the item of exports from 
the United States, including in it the exports of Friday only. 

. 1888. 1887. 1886. 1885 


Btock at Liverpool ....... bales 881,000 983,000 630,000 1,024,000 
Stock at London...... eevcsce -- 23,000 15,000 21,000 29,000 




















Total Great Britain stock. 904,000 998,000 651,000 1,053,000 
Stock at Hamburg.........-... 4,000 4,600 4,000 6, 
Stock at Bremen.............-. - 48,200 34,000 41,000 53,400 
Stock at Amsterdam......... -_ 20,000 27,000 28,000 48,000 
Stock at Rotterdam ..... Feith 400 300 8300 400 

at Antwerp.....-. eceucets ) 1,400 1,500 900 
Stock at Havre ............-... 178,000 256,000 148,000 ‘ 181,000 
Stock at Marseilles ........... ‘ / ,000 , 5, ) 
Stock at Barcelona ........... - 68,000 52,000 76,000 83,000 
Stock at Genoa seeeteeaeeeeeteaee 5,000 6,000 13,000 8,000 
Stock at Trieste.... . 5,000 11,000 3,000 4, 
Total Continental stocks...... 332,300 396,300 320,-00 389,700 





Total European stocks ....1,236,300 1,394,300 971,800 1,442,7 
India cotton afloat for Europe. 205,000 290,000 225,000 177,000 
er. cott’n afloat for Eur’pe. 227,000 300,000 316,000 202,000 
Egy pt, Brazil,&ec.,afitforE’r’pe 46,000 34,000 12 7,000 
Stock in United states ports.. 610,903 476,604 756,970 610,966 
Stock in U.S. interior towns... 223,111 99,197 272,956 109,748 
United States exports to-day. 7,240 8,203 12,625 10,200 











Total visible supply ...-... 2,565,554 2,601,714 2,567,351 2,559,614 
Of the above, the totals of American and other descriptions are as follows : 














bales more than at the same period last year. The receipts at 
the same towns have been 4,031 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 36,080 bales move than for the same time in 1886-7, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 





—— 























Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Apr. 13. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ... 933 93g 93, 933 933 933 
NewOrleans.| 938 938 933 933 938 933 
I eich inal 914 9% 914 9144 9% 914 
Savannah ...| 9746 9716 9716 933 93 933 
Charleston ..| 9%6% 9%16 9916 9916 9%16 9%16 
Wilmington .| 9% 914 93g 933 933 933 
Norfolk...... 95g 953 95g Dllig 91lig 95g 
Boston ...... 97 972 972 972 978 97% 
Baltimore ... 91316 91336 91346 913i¢ 9131¢ 91334 
Philadelphia | 101 1013 101g 103g 101s 10116 
ugusta ..... 91g Ylg 91g 91g 9 
Memphis ....| 93% 933 93g 933 93 938 
St. Louis.....| 933 93 933 933 933 933 
Cincinnati... 95g 95g 95, 95g 95g 95g 
Louisville ... 95g 95g 95g 95g 95g 95g 








RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 


























Liverpool stock .......... pales 659,000 810,000 468,000 797,000} tions. The figures do not include overland receipts nor 
Continental stocks............. 214,000 293,000 254,000 286,000] Southern consumption; they are simply a statement of the 
wp afloat “4 Europe... Hh we tyes vha are athuee weekly movement from the plantations of that part of the crop 
Hee a tates Roem ratocke. 223111 99197 2721956 109°748 | Which finally reaches the market through the outports. 
United States exports to-day.. 7,240 8,2u8 12,625 10,200 
Total American............ 1,951,254 1,986,414 2,080,551 2,015,914 ae Receipts at the Ports. |St’k at Interior Towns. Rec’pts from Plant’ns. 
yy . ; nam : img- — ey ; 
ee otk ee ee 900,900 173,000 162,000 227,000 SOR, | SOOT. | GOOG. | TRUS, | SANE. | SOM, | OES. | Oe. | Oe 
ET ik ncneneiinnmenentes . 23,000 15,000 21,000 29,000] Mar. 9...... 62,129) 72,953 73,469 421,736! 236,962 302.508! 41,457) 43,924 51,889 
Continental stocks...... eoceeee 118,300 103,300 66,800 103,700) + 46,,,,..) 57,748) 57,716 47,333 392,722 200,914'284,870) 28,729 21,668 29,685 
India afloat for Europe...... — See =Seeeee Snes 4 i 64,328) 46.298] 38,380'358,342'173,846'276,960! 29,998 19,230! 30,470 
a ee ones palate a *- * 80...06.| 59,095, 34,115! 33,396 325,663'143,168 262,737, 36,366! 3,437, 19,173 
Total East India, &c....... 614,300 615,300 486,800 543,700] Apr. 6...... 41,392! 2,808) 39,563 319,744'132,220 249,535 25,473 18,360 26,363 
Total American............ 1,951,254 1,986,414 2,080,551 2,015,914] “ 13...... 56,205! 21.627) 28,504 995,810! 119,046 235.765 32,371! 8,453! 14,733 
Total visible supply ....... 2,565,554 2,601,714 2,567,351 2,559,6 4 


Price Mid. Upl., Liverpool .... 55, ¢d. 511, ¢d. Sly gd. 515, ¢d, 
Price Mid. Upl., New York.... 9 4c. 10sec. 944¢. lle. 

ta~ The imports into Continental ports this week have been 
85,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 36,160 bales as compared with the same date of 
1887, a decrease of 1,757 bales as compared with the corres- 
ponding date of 1886 and an increase of 5,940 bales as 
compared with 1885. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1886-87—is set out in detail in the following 
gtatement. | 


| 
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* The figures for Louisville in both years are “ net.” 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1887, are 5,374,039 bales; 
in 1886-7 were 5,162,804 bales; in 1885-6 were 5,234,#&9 bales. 

2.—That, although the receipts at the outports the past week 
were 28.504 bales, the actual movement from plantations was 
only 14,733 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 


for the same week were 8,453 bales and for 1886 they were 
32,371 bales. 


AMOUNT OF COTTON IN SIGHT APR. 13.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Apr. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1887-88. | 1886-87. | 1885-86. | 1884-85. 


Receipts at the ports to Apr. 13 5,162,104 5,091,818 4,954,929 4,624,818 
[nterior stocks on Apr. 13 in| | 
70,986 279,969} 100,608 


excess of September 1...... | 211,935 

Tot. receipts from plantat’ns 5,374,039 5,1 62,804 5,234,889 4,725,426 
Net overland to Apr. 1....,....; 855,124) 720,395, 622,645) 556,182 
Southern consumpt’n to Apr.1) 349,000) 303,000, 253,000 | 217,000 

Total in sight Apr. 13..:..... 6,578,163 6,186,199 6,170,534 5,498,608 
Northern spinners’ takings al | | 

SR Is it cndidnins neiadibielain 11,527,069 1,427,108 1,515,367 1,185,176 


It will be seen by the above that the increase in amount in sight to- 
night, as compared with last year, is 391,964 bales, the increase as 


compared with 1885-6 is 407,629 bales and the invrease over 1884-5 
is 1,079,555 bales. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us from the South to-night indicate that under the influ- 
ence of generally satisfactory weather conditions planting is 
making good progress, particularly in the Southwest. Some 
of our correspondents; in Texas report that cotton is coming up. 

Galveston, Texas.—\t has rained on one day of the week, 
the rainfall reaching seventeen hundredths of aninch, The 
thermometer bas averaged 73, the highest being 76 and the 
lowest 69. 

falestine, Texas,—Corn is coming up and cotton planting 
continues to make good progress. There has been one shower 
during the week, the rainfall reaching two hundredths of an 
Inch. The thermometer has averaged 65, ranging from 51 to79 

San Antonio, Texas.—It has been showery on one day of 
the week, the rainfall reaching six hundredths of an iach. 
Corn is growing rapidly and cotton is coming up, The ther- 
mometer has ranged from 50 to 35, averaging 68. 

Brenham, Texas.—There has been one shower during the 
week, the rainfall reaching eight hundredths of an inch. 
More rain is needed, but nothing is suffering. A good stand 
of corn has been secured, Cotton is coming up well, but 
would be hastened by a good rain. There is a large increase 























The above totals show that the old interior stocks have | in cotton acreage, variously estimated from fifteen to twenty 
decreased during the week 11,050 bales and are to-night 123,914 per cent, Average thermometer 76, highest 84, lowest 67. 
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Belton, Texas.—Splendid showers have fallen on two days, 
the rainfall reaching eighty-nine hundredths of an inch. 


Planting is now making rapid progress, The thermometer. 


has averaged 75, the bigheet being 84 and the lowest 66. 

Weatherford, Texas—It has been showery on two days of 
the week, the rainfall reaching five hundredths of an inch, 
Planting is progressing. The thermometer has averaged 70, 
ranging from 58 to 82. 4 

Huntsville, Texas.—Corn has a good stand and is growing 
finely. Cotton has generally been planted, and much of it is 
already up. There has been rain on one day of the week to 
the extent of forty-four hundredths of an inch, The ther- 
mometer has ranged from 66 to 84, averaging 75. 

Dallas, Texas.—It has rained on one day of the week, the 
rainfall reaching twenty-two hundredths of an inch. Plant- 
ing eee active. Average thermometer 72, highest 82, 
lowest 62. 

Luling, Texas.—We have afine stand of corn, and cotton 
is coming up well, but would be benefitted by a good rain. 
Rain has fallen on one day of the week, but only to the extent 
of two hundredths of an inch. The thermometer has ever- 
aged 76, the highest being 83 and the lowest 68, 

Columbia, T’exas.—There has been one fair shower during 
the week, but more rain is needed. The rainfall reached 
seventeen hundredths of an inch. Corn looks promising and 
is growing fast, Cottoniscomingup. The thermometer has 
averaged 75, ranging from 68 to 381. ; 

New Urieans, Loutsiana.—We have had rain on five days 
of the week, the rainfall reaching eighty six hundredths of an 
inch. Average thermometer 72. 

Shreveport, Louisiana.—Rainfall for the week one inch 
and ten hundredths. The thermometer has averaged 68, the 
highest being 81 and the lowest 58. » 

Columbus, Mississippi.—We have had rain on three days 
of the week, the rainfall reaching one inch and sixteen hun- 
dredths, The thermometer has averaged 64, ranging from 48 
to 80. 

Leland, Mississippt.—Rainfall for the week one inch and 
thirty-five hundred'hs, The thermometer has ranged from 48 
to 77, averaging 63°4. ; 

Greenville, Mississippi.—Raivfall for the week one inch 
and six hundredths, on one day. The thermometer has ranged 
from 54 to 81. 

Clarksdale, Mississippi.—Rain has fallen on three days of 
the week, the rainfall reaching one inch and sixty-three hun- 
dredths, Planting is progressing favorably, The thermometer 
has averaged 62, the highest being 79 and the lowest 48. 

Vicksburg, Mississippi.—It has been showery on two days 
of the week, the rainfall reaching one inch and seventy-nine 
hundredths. The thermometer has averaged 74, ranging 
from 57 to 91. ; ; 

Little Rock, Arkansas.—We have had light rain on two 
days with four days of cloudy weather. The rainfall reached 
eighteen hundredths of an inch, It is quite cool at present 
owing to hail storms reported from several adjoining counties, 
although there has been nothing of the kind hereabout. 
Cotton planting has been begun quite generally this week and 
corn is coming up very well. Average thermometer 64, 
highest 78, lowest 50. 

Helena, Arkansas.—It has been showery on two days of 
the week, the rainfall reaching sixty-cix hundredths of an 
inch. Rain and the high water in the river have interfered 
with farming operations. The thermometer has averaged 62, 
the highest being 82 and the lowest 48. 

Memrhis, Vennessee.—Rain has fallen on three days of the 
week, the rainfall reaching sixty-seven hundredths: of an 
inch. The thermometer has averaged 64, ranging from 51 
to 80, 

Nashville, Tennessee.—Rain has fallen on five days of the 
week, to the extent of sixty-nine hundredths of an inch. The 
therm: meter has ranged from 46 to 77, averaging 63, 

Mobile, Alabama.—We have had showers on three days of 
the week, the rainfall reaching twenty-six hundredths of an 
inch, Average thermometer 69, highest 80, lowest 62, — 

Montgomery, Alabama,.—Rain fell on three days in the 
early part of the week, but latterly the weather has been 
spkndid. The rainfall reached seventy-nine hundredths of an 
inch. The rivers have receded. The thermometer has aver 
aged 69, the highest 84 and the lowest 54. 

Selma, Alabama.—We have had rain on two days of the 
week, the rainfall reaching seventy-two hundredths of an 
_- The thermometer has averaged 68'5, ranging from 

to 80. 

Auburn, Alabama.—Rainfall for the week one inch. The 
thermometer has ranged from 53 to 80, averaging 633, 

Madison, Florida.—We have had rain on two days of the 
week, the 1ainfall reaching fifty hundredths of an inch. 
Average thermometer 71, highest 82, lowest 61. : 

Macon, Georgia.—It has rained on one day of the week. 

Columbus, Georgia.—There has been rain on one day of 
the week, to the extent of twoinches and two hundredths. 
The thermometer has averaged 67, the highest being 78 and 
the lowest 52, 

Savannah, Georgia.—The week has been generally cloudy, 
With light rain on four days, The rainfall reached ten hun- 
dredths of an inch. The thermometer has averaged 69, rang- 
ing from 60 to 86, 

Augusta, Georgia.—The weather has been clear and pleas- 
ant during the week, with light rain on one day to the extent 
of thirty-one hundredths of aninch, The thermometer has 
ranged from 52 to 86, averaging 68, 








Atlanta, Georgia.—It hes rained on one day of the week, 
the rainfall reaching thirty-two hundredths of aninch. Av- 
erage thermometer 64, highest 75, lowest 52, 

Albany, Georgia.—T:legram not received. 

Charleston, south Carolina.—We have had rain on three 
days of the week, the rainfull reaching one inch and two hun- 
a The thermometer has averaged 67, ranging from 57 

Oo . 

S:ateburg, South Carolina.—The weather has been gen- 
erally cloudy with rain on two days of the week, the rainfall 
reaching sixty-seven hundredths of aninch. The thermom- 
eter has ranged from 52:5 to 84, averaging 65:8. 

Columbia, South Carolina.—There has. been no rain dur- 
ing Ao week, Average thermometer 68, highest 83 and low- 
est 52. 

Wilson, Nor th Carolina.—Telegram not received. 


The following statement we have also received by telegraph, 


showing the height of the rivers at the points named at 3 
o’clock Apr. 12, 1888, and Apr. 14, 1887. 




















Apr. 12, ’88./Apr. 14, ’87. 
Feet. | Inch.| Feet. | Inch 
New Orleans.......... Above low-water mark.| 13 5 14 7 
ST ninsieasepaes Above low-water mark.| 35 2 18 0 
Nashville ..... Above low-water mark.| 26 8 7 5 
Shreveport ..........-. Above low-water mark.| 21 5 8 7 
Vicksburg ............ Above low-water mark | 40 6 38 2 











INDIA COTTON MOVEMENT FROM ALL PortTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Apr. 12, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 









































Shipments this week.| Shipments Since Jan. 1. Receipts. 
Year Great | Conti- Great | Conti- This Sinoe 

Brit’n.| nent, | Total. | Britain| nent. Total. | Week.| Jan. 1. 
1888| 10,000!35,000'45,000/107,000'303,000] 410,000/62,000| 728,000 
1887) 13,000) 34,000) 47 ,000/121,000/341,000| 462,000/79,000 770,000 
1886) 15,000/37,000/|52,000/136,000/311,000| 447,000/66,000| 691,000 
1885} 6,000/)16,000/22,000! 87,000/213,000! 300,00015 2,000] 462,¢ 


























According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
11,000 bales and a decrease in shipments of 2,000 bales, and 
the shipments since Jan. 1 show a decrease of 52,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
Faaiosin. Kurrachee and Coconada. : 



































Shipments for the week. | Shipments since January 1. 
Great | Conti- Great | : 
Rrttnte| sand. Total. Britain. ‘joa Total. 
Calcutta— 
A TREE 6,000 6,000 21,000 56,000 77,000 
DET <sasee 1,000 | 10,000; 11,000 41,000 63,000 | 104,000 
} 
TM ciiiedh -sasene |. alacce | seal 7,000' 2,000! 9,000 
hint.  eesiven 3,000 3,000 2,000 3,000 5,000 
All others— | | 
teces emsene 1,000 i000 15,000, 13,000 28,000 
BED sseese 1,000 1,000 | 2,000 15,000 | 11,000 26,000 
Total all— | | | | 
BEB ccascal secces | 7,000; 7,000; 43,000) 71,000) 114,000 
1887 ...... 2,000 14,000 16,000 58,000 77,000: 135,006 








The above totals for the week show that the movement from 
the ports other than Bombay is 9,000 bales 7ess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1888, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 


























1888. 1887. 1886. 
Shipments a 
to ail Europe | This Since This Since This Since 
from— weel. | Jan.1. | week. | Jan. 1. week. | Jan.1. 
Bombay ....... | 45,000} 410,000) 47,000! 462,000 52,000) 447,000 
All other ports. | 7,000, 114,000) 16,000} 135,000] 6,000} 89,000 
Total ......./ 52,000' 524,000] 63,000} 597,000] 58,000! 536,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Mssrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years, 

















, rn 
a 1887-88. 1886-87. || 1885-86.. 
Receipts (cantars*)— | 
This week... 10,000 | 3,000 9,000 
Since Sept. 1] 2,843,000 || 2,847,000 || 2,822’000 
This | Since | Since || This | Sinee 
week. |Sept. 1.|| week. |Sept. 1.)| week.| Sept. 1. 











This | 
| 


i 
Exports (bales)— | | 
To Liverpool......... 3,000 226,000|| 4,000 244,000 | 2,000 215,000 
To Continent ........ 4,000 140,000 | 3,000, 13 1000 || 8,000, 149,000 


Total Europe ...--- 7,000 366,000|| 7,000'331,000! 10,000'364,000 


* A cantar is 98 pounds. 
This statement shows that the receipts for the week ending 
April 11 were 10,000 cantars and the shipments to all Europe 























! 7.000 bales. 
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MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues dull for both 
yarns and shirtings. We give the prices for to-day below, 
and leave those for previous weeks of this and last year 
for comparison : 
































1888. 1887. 

tt’ tt 
328 Cop.| s%tbs. |S") 328 cop.| 814 Ibs. | ria” 
Twist. Shirtings. | Uplds| Twist. Shirtings. | Uplds 

Y e-Sials Lise? Oia] 5% TB ig 9 @610%a| 5S, 

Mar. 9 711 85165 Te2@ ‘ 35g@7131¢ 16 
16 71lie--85165 71927 022 533 (73140713145 9 @6 1022! 535 
“* 23:79140831¢, |5 7 @7 O 551g 173160713145 9 @61019| 5746 
“ 307916083365 7 @7 O | 533 |751g7!5j65 9 @610%9| 511j¢ 
Apr. 6'7914@871, 5 7 @7 O 554g 175360715465 9 @6 1049) 558 
*'13:79:408314 15 7 @7 0 | 53:6 '733@8 '5 9 @61039' 51lj, 





East Inp1A Crop.—From the Bombay Company’s (limited) 
report, dated Bombay, March 11, we have the following : 


Receipts, as might be expected from the earliness of the Broach and 
Dhollera crops, are large, and from the Ist January show only a trifling 
decrease as compared with last year, but there is little doubt that 
receipts will show a considerable diminution shortly. The shortness of 
the Oomra crop, to which attention has prewously been directed, is 
shown by the smallness of the arrivals, which it is expected will be still 
miore noticeable as the season advances. 

The arrivals from the Broach districts are unusually early, but the 

uality is not very satisfactory. Owing to the rainy and cloudy weather 

e cotton shows both leaf and stain, although on the other hand the 
staple is decidedly better than the average. As the picking of this crop 
progresses, estimates of the total outturn are being further reduced, the 
—- opinion now pointing to a total crop little more than 125,000 

ales. 

The arrivals from the Dhollera districts are unusually large for the 
time of year, but it is expected that the late unseasonable weather will 
affect this crop both as regards quantity and quality. 


From Messrs, Gaddum, Bythell & Co.’s circular, of like date’ 
we have the following: 

Receipts in the Oomra districts have fallen off considerbly, but this we 
attribute in some measure to the unseasonable weather in many dist- 
ricts, and the usual stoppage of supplies during the Holi holidays. 
Broach is still coming forward very slowly, but the quality remaims 
about the same. The quality of arrivals from the Bhownugegur districts 
continues satisfactory, but there 1s little “tine” obtainable. Bengals are 
still coming forward in considerable quantities; tle crop appears to 
have been rather underestimated. 

JUTE Butts, Bacoinc, &c.—The market fcr bagging has 
been moderately active since our last, and a fair amount of 
stock has been placed, Prices are steady, and selleis are 
quoting 5léc. for 114 |b.; 6c. for 1°¢ lb.; 614@6%c. for 2 lb, 
and 6°¢@‘%c. for standard grades. Only a light inquiry is 
reported for jute butts, and the fecling is easy, paper grades 
being held at 1%c. and bagging quality at 2 1-16@21c. 

COMPARATIVE PORT RECEIPTS AND DaILy CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. | 
September 1, 1887, and in previous years, has been as follows: 








Monthly Year Beginning September 1. 

Beceipts.' 1887. | 1886. | 1885. | 1884. | 1883. | 1882. 
Bept’mb'r, 654,776) 359,203) 385,642) 345,445] 343,812) 326,656 
October... 1,213,404 1,034,450 1,055,524 1,090,385 |1,046,092, 980,584 
Novemb’r| 1,178,436 /1,169,979 1,083,552)1,122,164 1,030,380 1,094,697 
Decemb’r) 963,584/1,164,886 1,069,920|1,104,211 1,059,653 1,112,536 






































January .| 527,57 644,681, 543,393) 475,757 peso 752,827 
February; 341,274 404,272, 414,656, 261,449) 385,938) 595,598 
March....} 225,042} 258, o2) 283,645, 163,503) 241,514) 482,772 
Total..... 5,104,086 5,035,803 4,836,332 4,562,914 4,595,118|5,345,670 
Perc’ tage of tot. port | 

receipts Mar. 31..) 94°65 | 89°62 | 95°51 | 94:73 | 88-80 











This statement shows that up to Mar. 31 the receipts at the 

rts this year were 98,283 bales more than in 1886-7 and 

7,754 bales more than atthe same time in 1885-6. By add- 
ing to the totals to Mar. 31 the daily receipts since that time 
we shall be able to reach an exact comparison of the move- 
ment for the different vears. 









































{ 
1887-88. | 1886-87. | 1885-86. | 1884-85. | 1883-84. | 1882-83. 
To. Mh.31/5,104,086 5,035,803 4,836,332 4,562,914 4,595,11815,345.670 
Age. i... 8. 5,080 4,499 5,050 5,344 S. 
Duane 6,254 5,147 9,766 5,994 5,770 8,096 
Secs. 8,732 Ss. 4,387 5,329 4,556} 15,534 
OM kad 4,271 4,494 Ss. 1,830 8.873 12,239 
a oe 4,452 7,740 7,114 8, 6,155 13,597 
M. ¢.... 5,805 3,933 7,792; = 3,111 S. 13,354 
ws 9,018 3,262 7,167 4,998 6,300 15,310 
7. Beene 8. | 4,732 6,608 2,829 4,507 g. 
= 4,729 4,188 8,324 2,415 3,204} 11,300 
“10.... 5,624 8. 6,466 6,625) 3,319} 18,304 
_  — 4,570 3,846 8. 4,419) 6,628 7,506 
#12.... 2,188 4,182) 13,512 8S. | 2,782 9,434 
<> 6,375 2,674, 8,308) 3,676) s. 15,788 
Total ....15,162,101|5,085,031 4,920,325 4,609,220 4,652,55615,486,138 | 
Percentage of total | 
‘portrec’pta Apr.13! 95°58 | 9118 | 96-50 | 95°93 





This statement shows that the receipts since Sept. 1 up to 
to-night are now 77,023 bales more than they were tothe same 


The movement since |. 





e114 | 


day of the month in 1887 and 241,779 bales more than they 
were to the same day of the month in 1886. We add to the 
table the percentages of total port receipts which had been 
received to Apr. 13 in each of the years named. 


THE EXPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 20,064 
bales, against 25,557 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and the 
direction, for each of the last four weeks; also the total exporta 
and direction since September 1, 1887, and inthe last column 
the total for the same period cf the previous year. 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1,1887, 











Week ending— Parae come 

otal | peri 
Exported to— Mar. | Mar. | Apr. | Apr. | since |previ’us 
22. 29. 5. 12. (Sept. 1.| year. 











Liverpool.....-.. ---..---|10,086 11,178/15,829 14,766 367,456 365.490 
Other British ports.....) ......) 3,813) 4,183, 2,500, 77,176 57,933 


| 
TOTAL TO GT. BRITAIN. ./10,086 14,991 18,017 17,266 444,632 423,423 


Havre.......26 ------++--| 1,055, 304) 674 776) 30,017) 39,7¢5 


. 17 

Other French ports.....| ...... | Ma mk eoneee| Peal aOR | oe 
TOTAL FRENCH ..cc.eee-| 1,055, 304| 674 776 30,317) 39,705 
Bremen cccccece eecceeeee| £00 250| 584 125) 9,328) 34,819 


Hamburg.... scccccce oo| 1,110 5p] 1,450 425) 60,154) 66,720 
Other ports. .....ce.e-e-| 1,€02; 900 1,632, 1,4¢2 94,823) 65,064 























TOTAL TO No. EvuROPE..| 3,412, 1,200) 3,666 2,022/164,305/1€6 603 
| 

Sp’n, Op’rto,Gibr’lt’r,&e.| ....-- scien dinate sea cians apa 6,858 

as cnewtachnael sooteds sent MO, déens 10,550, 18,072 

ee ene (PER pene 3,200] ...... 16 335! 24,980 














GRAND TOTAL .. .-cee -.114.553 16,495 25 557 20,064'655,5€9 654,661 





Tue FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Bos:on, Philadelphia and Baltimore for the past 
week, and since September 1, 1887. 





NEw YORE. BosTON. _PHILADRBLPH’A| BALTIMORE, 



































— This | Since | This | Since | This | Since Thi: | Since 
week. | Sept.1.| week.| Sept.1. | week.| Sept.1., week. | Sept.1. 

N. Orleans..| 9,939, 250,029) ...... 1,00), sees ceceee| coves eves 
Texas...... 4,738, $12,451] ...... Ys gee ae 
Savannah..; 25:0, 280,€51; 1,233) 64,807. 4° 25,149 2,512! 58,520 
eS SS” gba ceksud 8,800, spaces! p ind ites ébéebs 
Plorida......|  sese+s 4,730) secee | coe cece | eeeeee)  seoces| cosece evceee 
@o.Carolina| 2,283) 134,783) ...... ve ee | IE iccteell. iupeliinan 
No.Carolins| ......| 89,503) ...... penarnes | sae | eeeee 9 3.615 
Virginia.... 583 1€3,27) 10} 49,877) i) 0) 18,612 2,957) 97,585 
North’n p’ts| ...... 58} 4,792) 253,079 3,157; 3,157)... neces 
Tenn.,&c....| 2,458; 8@,800; 1,728 72,927) 2382, 24,919) 511, 39,912 
Foreign..... "ak Gees) Ree | seoee. | eseeee ns, ee 
This year.| 14,414 1,2 5,870) 7,763) 447,090, 3,429 76,912 5,119, 199,632 
Last yenr..| 11,769 1,114,756) 7745] 418,70 2,505' 98,981 2,867) 211,988 





SHIPPING Nzws.—The exports of cotton from the Unirea 
States the past week, as per latest mail returns, nave reacned 
62,495 bales. Sofaras the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 


NEW YorK—To Liverpool, per steamers Aurania,. 2,204....Brit- 
annic, 2,374....City ef Berlin, 1,707 .... England, 1,845.... 


Gallia, 2,457... Hailey, 1,256....Lake Ontario, 1,259.... 
Ey He inddnadeintcadcactamnne-séusbeed weecdie sésc0ose GTR 
To Hull, per steamer Martello, 2,500. ......ccccccccccccceccoce 2,500 
To Havre, per steamer La Champagne, 776. .............-.0. ° 776 
To Bremen, per steamer Elbe, 135 | .........- - aesennnebens 135 
To Hamburg, per steamers Australia, 225....Suevia, 200. ... A25 
To Amsterdam, per steamer Zaandam, 100...............--- 100 
To Autwerp, per steamers Belgenland, 700.... De Ruyter, 662 1,362 
NEW ORLEANS—To Liverpool, per sieamers Murciano, 4,723.... 
FE cE RT SAE AE ARE ep ae Ta a 7,410 


To Havre, per steamers Alava, 4,595....Merchont, 2,906.... 7,501 
To Bremen, per steamers Elmftield, 5,318 .. Erl Kinzg,4,268. 9,586 
To Barcelona, per bark Voladora. 600 Rats aE Se 600 








GALVESTON—To Liverp:ol, per bark Herbert, 2,916.............. 2,016 
To Vera C.uz, per steamer Whitney, 317...........cc.cceeeeee 317 
NORFOLK—To Liverpool, per ship Senator, 5,904 --.............. 5,904 
NEWPORT NEwWS—To Liverpool, per ._ oa on HRI 
BALTIMORE—To Liverpool, per steamer Parisian, 1,130......... 1,130 
To Bremen, per steamers Kronprinz Friederich Wilhelm, 
Ss op as ite itn a ot See aliels nn ais wiinatieeetied 1,696 
Boston—To Liverpool, per steamers Iowa, 749....Venetian, 
inns ticwededeiiidamnin cdinddeienenemeaneeioupnntibeet ident - 3,055 
To Yarmouth, per steamer Yarmouth, 102.................... 2 
PHILADELPHIA—To Liverpool, per steamer Britisa Prince, 1,133. 1,133 
Ee a Rey a a 62,495 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Brem.Amster- 
and dam V. Cruz 
Liver- Ham- and Barce- and 
pool. Hull. Havre. burg. A’iw'p. lona. Y’m’th. Totat, 
New York . 14,766 2,500 776 a iin case amends 20,064 
N. Orleans. 7,410 ...... Tpeee DeeSO ceccce Gee esstne 25,097 
ESS EE Oa +e sania 317 3,233 
lata IR IE a SS OE ale S aR CS RR 5,904 
N’w’t N’ws. Sa SRR ta SR RA ee ee dsl 
TRE SE EE cc se \piemeie seamen 2,226 
Boston.....  , =e iin: aia widen ataiiaents 102 38,657 
Phil’d’Iphia 1,133 ...... aiid tinue deenide ddan’ piinelie 1,133 





Total .... 37,395 2,500 8,277 11,842 1,462 6C0 419 62,495 
Below we add the clearances this week of vessels carrying 


| cotton from United States ports, bringing our data down to 


the latest dates : 


Cie 





_— 








. | 
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NEW 
man, 3,154 


ORLEANS—For Liverpool—Apr 


or Bremen—April 11—Steamer Cadiz, 4,880. 
For Genoa - April 6-Steamer Intrepid, 3,620. 
For Barcelona, &c.—April 9—Steamer Gladiolus, 5,528. 


] . 
CHARLESTON—For Genoa— Apri 
. 
] 





Steamer Bavarian, 1,417. 


il 6—Steamer Scholar, 3,446....Ap- 
ril 9--Steamers Costa Rican, 3,460....Explorer, 2,898....States- 


B3ROUNSWick—For Liverpool —- April 2—Steamer Tiverton, 5,436. 


6 Bark Michele, 1,400. 


WesT PoInt—For Liverpool—April 11—Steamer Guy Mannering, 6,334. 
BosTON—For Liverpool—April 6—Steamer Pavonia, 1,695....A,ril 


BaLTiImokE—For Liverpool—April 9—Steamer Sarnia, 517. 
For Bremen— April 7—Steamer Hermann, 1,100. a 
PHILADELPHIA—For Liverpool—April 3—Steamer Indiana, 450....April 
10—Steamer British Princess, 1,082. 

For Antwerp—April 10—Sceamer Vaderland, 300. 


Cotton freights the past week have been as follows: 












































———- +: 


| Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
CANES excemne : 
Liverpool, steam d.| 332@7@4 332@%¢4) 832 332 339 330 
Do sail...d. oiniee — eoce cece coce cose 
Havre, steam....¢.) %32 939 939 %33 839 939 
De sail...... C. eons ecco ecce eese ewes owns 
Bremen, steam ..¢c.| 1139 1139 1139 1139 1139 1139 
Do _ sail..... Gs cuss coon ecee eons oane cous 
Hamburg,steam ¢.| %e 930 939 930 939 %39 
Do aM cose onae ecee eees eves eoce 
Amst'd’m,steam.c.' 30* 30* 30* 30* 30* 30* 
Do via Leith.d. cont eee esce eoue ewes cece 
Reval, steam ....d. 11g,@31¢ 11g¢4 @3yg 1194@316 1194314 116 4@3 1g 1194314 
Do eail.... ..d. — een ones cece ecee eons 
Barcelona,steamd.! 13g, 1364 1364 1364 lig4 1364 
Genoa, steam .. .d. 316 316 316 316 316 316 
Trieste, steam...d.' 732 732 739 730 T39 739 
Antwerp, Steam d. 3:0@7¢4 332@%e4 330@7¢4! 332@764 329@7 64! 320@7T¢4 





——* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 





We add previous weeks for comparison. 

















Mar. 23. | Mar. 29. | Apr. 6. Apr. 13 
Bales of the week......... bales 54,000 67,000 44,000 63,000 
Of which exporters took.... 7,000 5,000 4,000 5,000 
Of which speculators took... 2,000 3,000 2,000 2,000 
®ales American ................ 45,000 56, 37,000 50.000 
GT ND Ooo cvccccocccoctes ,000 .000 7,000 9,000 
RS FCN 7,000 13,000 14,000 000 
Total stock—Estimated........ 8£8,000, 868,000; 908.000) 881,000 
Of which American—Estim’d| 696,000, 678,000) 673,000) 659,000 
Total import of the week...... 75,000 59,000 72,000} 60,000 
Of which American.......... 8,000 8.000 42,000 49,000 
Amount atloat..........cccccee 171,000 153,000; 1:9,000) 156,000 
Of which American.......... 109.000, 90,000 .000 75,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Apr. 13 and the daily closing prices 
of spot cotton, have been as follows: 











Spot. Saturday’ Monday. | Tuesday.| Wednes. Thursd’y.| Friday. 
| 
42:30 Pa In — Firmer. | Quieter. | Steady. | Quiet. | Quieter. 
Mid.Upl'ds.| 55,6 5516 5516 5516 5516 55 
Mid. Or'ns.| 534 533 533 533 533 533 
Bales ....... 8,000 12,000 10,000 12,000 1°,000 8,000 
Spec. &exp.| 1,0.0 1,00 1,000 1,500 1,000 1,000 
haat Easy at | Quiet at Stead iet at 
_ Market, bide. | 164 ad- i orice | 1-84 Oo. 
ease Pac$| ‘cue | var, | |feae | aan | = 
Market uiet and let and 
ics Easy. Firm. Dull. =e paved Easy. 


























~The opening, highest, lowest and closing prices of futures at 


Liverpool for each day of the week are given below. 


These 


prices are on the basis of Uplands, Low Middling clause, unless 


otherwise stated. 


e prices are given in Fes and Glihs thus: 463 m eang 


i. Th 
4 63-64d., and 5 O1 means 5 1-6 






















































































| Sat., Apr. 7. Mon., Apr. 9, Tues., Apr. 10. 
Open High |Low.| Ctos.|| Open| High |Low.| Cos. Open| High | Low. | Clos. 
aq@jaiataiiaiaitaitailialatlalta 
April......../518/513 513/513|/516|516/516|516!/516|516/1516| 516 
April-May..| 513 | 513/513/513 |/516/516/516/516||516'516/516! 516 
May-June..| 515/515) 515/515 ||517/518!517/518)/517/5171517! 517 
June-July..; 516) 516, 516|516|/519;'519/519/1619||519/519/518. 518 
July-Aug.. |518 518 | 518/518 || 520/521/520/ 521 || 5820/5 20) 20! 520 
Aug.-Sept../51S 518 / 518/518 |/520|521/| 520/521 /||520/820/520) 520 
September. | 5 18/518 | 51i8| 518 || 520] 621/ 520/521 ||520/52)| 520) 620 
Sept.-Oet...) 511) 511 512/611 )) 513/513) 513/513 /1513/ 513/518) 518 
Oct.-Nov. ..| 5 06 weet ened btn 603/508/ 503 5.08 | 508/508 | 503| 50s 
Wednes., Apr. 11. | Thars., Apr. 12, Fri., Apr. 13. 
9% Open! High Tow.) Clos. Open| High Low.) Clos. Open! Figh| Low. Cios, 
ajajalajialalala a. | a | a | a. 
April........) 517 /517/517/517 516 516)515/515'|'516'516/515!| §15 
April-May .}617/517/517/517//516/ 516/515) 515 |1516/516/515! 515 
May-June../518/518/518/518/'517|517/517/517)/517/517/516! 510 
Jane-Juiy..| £20/520/519,/ 510 |) 618) 538/515 | 618 ||5181518'518! 618 
July-Aug ..)521/521/521/521 520! 520/520/520/'1520,1520 5191 519 
Aug.-Sept.. 621/521 521/521! 520!620!519/519||520/520!519] 819 
‘September. F212) 521,52) 1521 | 520/520/519/519 |520'520/519| 519 
Bept.-Oct ..)514/514 514) 514/513 615/612/512 || 5181518!512!] 512 
Oct.-Nov... 5.09/59 5 09 uted | ad ba $07 | 507 50s 6 08 | 5 08 5(8 
| 
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BREADSTUFFS. 
FRIDAY, P. M., April 13, 1888. 

There was an active and rather firmer market for wheat 
flour down to the close of Wednesday’s business, but on 
Thursday the dealings were on a less liberal scale. The sales 
on Wednesday embraced large lines of patents for future 
delivery. Good lines of low grades continue scarce, but a 
very slight advance in prices serves to put a decided check 
upon the vclume of business. 


The wheat market was rather dull until Tuesday, when the 
adverse crop report which came from the Agricultural Bureau, 
though not wholly agreeing with private advices, and greatly 
mcdified in any event by the better weather since it was 
made up on the Ist of April, caused an active speculation for 
the rise, which continued with much vigor to near the close 
on Wednesday, when some reaction set in, followed on 
Thursday by sharp fluctuations, and a failure among the 
bear operators. Wheat on the spot also advanced, but the 
higher prices brougbt business almost toa standstill, whether 
for export or home milling. To-day there was no decided 
change, and little doing either in speculation or the regular 


trade. After *’change the market advanced, with 80,000 
bushels taken for Lisbon, part 931¢c. for No. 2 red winter de- 
livered. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
April delivery ............. Sosy 905s 914g 915% 914% £91% 
May delivery ....-cccccee- 89% 901g 9133 Vlg Yl's— DVL 
June delivery............-. 88 88!2 YO%3 890% 890 9053 
July delivery ............. - 8733 ST7% 891g 895 SOY BOR 
August delivery........... S614 87 S834 $387, 8814 BS hy 
September delivery....... SOs S714 89 v 883 89 
December delivery......... 8942 $0 917%, Vig M914 91% 


Indian corn has teen tending upward. A decided short. 
ness in the late crop begins to be admitted, but at the higher 


prices speculation was sluggish, and business in the regular 
wey limited to purchares to supply the most urgent needs. 


Dealings in the next crop have been et very full prices, show- 
ing that ro carly relief to the comparative scarcity is 
expected, To-day a further advance occurred, with sales of 
No. 2 steamer mixed at 6tc., delivered, and a speculative 
‘* corner” is not improbable. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
April delivery......... meee «ean ao: a 66 66 68 
May delivery............... Gilg G14 £62! 624g 6233 63 
June delivery............ e 9948 HO 3 60% 605, GO% 617s 
July delivery...... i aheseie 591g «55g 605g 601g, 60% 617, 
August delivery........... 595, 5Y 3 GU % 601g GO% 617 
September delivery. ..... 5V45: ones anne 6044 60% 61% 
Octuber delivery.......... > eae eede 604 6038 614 


Oats bave sympathized with corn and advanced, especially 
for white grades, with speculation and regular trade showing 
increased activity in the past few days. To-day there was 


some further advance. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon, Tues. Wed. Thurs. Fri, 
April delivery..... ........ 37% 37393 37°83 37% ‘eaoale 38g 
May delivery............-. 3733 37% «6033753 87% 37730 BB Ig 
June delivery..... .....ce.- 37 37 3742 «637% 860377) OSs 1g 
July delivery ............. conte 37 3753 S7% 377% «38% 

DAILY CLOSING PRICES OF NO. 2 WHITE OATS. 

Sat Mon. Tues. Wed. Thura. Fvrt. 
April delivery.... ....««-.. 4°;7, atest 1 acai 41% Allg 
May TTT 397, 39% 397% 40% 405g) 41 
June delivery. .........<.- 39 pre 3919 3973 4033 40% 


Rye remains quiet, Barley and barley malt are unosettied. 
Labor troubles have broken out at some Western breweries, 
and will probably extend to this city and vicinity next week, 


The following are the closing quotations: 
FLOUR. 





Fine............% bbl. $2 15@$2 60 ; South’n com. extras.. $300@ 3 40 
Superfine........ eeee 225@ 395 | Southern bakers’ and 

Spring wheat extras. 250@ 310; family brands ......¢350@ 440 
Minn. Clearandstra't. 350@ 440) Rye flour, superfine... 3302 360° 
Wintershipy’gextras, 2750 320 PEs cecccce 4a ecceee 239@ 260 
Winter \S ond XXX. 325@ 440 | Corn meal— 

Patents... ..... ...... 420@ 480} Western, &c........ 3000 325 
Southern gupers...... 265@ 300 Brandywine........ 320@ 325 
GRAIN. 

Wheat— Rye— 
Spring, per bush... &5 @ 97 State & Pa., @ bush. 69 @ 74 
Spring No. 2....... 90 @ G1 Oats— Mixed........ - 38 @ 
hed winter No.2... 92 @ Y3lg White............-. 41 @ 45 
hed winter....... -- &6 @ 95 No. 2 mixed........ 382.%@ 39% 
VERO. o0- cane ceocee “#5 @ 96 No. 2 white........ 42 @ 43 
Corn— West’n mixed. €4 @ 70 Barley— 
Vestn mixed No.2. 68!19@ 69% Canada No. 1...... 95 @100 
Steamer No. 2..... 64420 66 Two-ruwed State... ef @ 86 
Western yelluw.... 66 @ 70 Mg em y wrens 9 re = 
Southern white.... 67 @ 7 Malt— State, 4-rowe 
=_ State, 2-rewed..... 90 @ 94 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Westeru 
like and river ports, arranged so as to proseat the compara. 
tive movement for the we-k ending April 7, 1988, and eiace 
August, for each of the last three yeare: 











—_— 





. Ta! 
‘a . 
i 
teh 
1ae 
Bat: 
feb 
: 
B56 
“ 
an 
Be 
e 
i 
Et 
i 










































































488 THE CHRONICLE. [Vor, XLVI, 
: heat. Corn. Oats. Barley. Rye. Wheat Corn Oats Rye, Barl 

mae a) Sew oan | he | ~ | = bush. bush. bush. bush. bush 

Bbls.1¥6lbs Bush.60 lb: Bush.56 lbs| Bush.32 lbs, Bush.48 lbs Bu. 56 lbs | Toronto........... SOG > > owaca 20,896 498 167,695 

Chicago..... 113,137 96,584! 496,878}  419,.330/ 109,286! 7,852 37 1. end anes oa, nae 3,950 12,753 

[05 #298640! #£@2000' £46225: £«£.920)| Prhuadeiphia ..... at9,U00 as cw ~§©=—ss- ‘eeeees | - gene “ 

gan ie ae Bem ale Mane ence Beeld 147592 gstaz 47.305 SAT 

Detroit......| 4,441 30,128 4,749 18,056 $1,508, _...... | ames Ter. 1£6 830 97,040 87.271 oS aa ae. 

Cleveland. .. 7,139 39,800 24,050 51,849, 14,932 512 ON Ee aan See ; eabtea 

St. Louis..... 21,659! 38,180 208,665: 98,360 46,472 4,400 } Minneapolis ..... 7,565,953 104,150 21,065 _..... . eneace 

Peoria... ... 3,175} 16,000; 105,400) 175,500 15,000 550 OL et a oo - 

Duluth eeee 194.373 eeeeee eeeeee eeeeee eevee: . seed ety yep 186,900 36,300 cla ceaiatiic ° stasis intial 

Mi anette. ie on Gages Cima e Peeeere ee eek canal & river. 7,600 RR 5 Ailkael: “TO sptaaen “debe » 

=| | m1 ! 7,234 | Tot. Apr. 7,88. 33,583,420 8,803,951 3,777.491 327.286 1.556.142 

= anon ens pee byncanent yen nyc o4 ose | Tot. Mar. 31,’88. 34,384,476 9,165,142 4,145,661 334,532 1,777.566 

ndaragicey oo See = , o-4314| 32.658 | Lot Apr. 9, *87.. 51,914,116 20,130,673 4,238,791 380,229 '969,763 

Bamewk.’66./ 190,145, 1,020,632, 1,547,871) 588,815, 24,314, Tot. Apr.10,'86*. 47,682.492 16,487,865 2.236.693 496.398 832.902 

Since Aug. 1. Tot. Tot. Apr. 11,°85*. 42,724,678 11,606,392 2,589,537 335,353 870,158 

1887-8..... 8,529,896 87,389,277) 62,790,401) 52,565,744 20,971,982, 1,627,507 . ; 

1886-7*..... 7,789,794 "20,191,504 npn: 994 49,022,731) 19,854,504 1,688,235} * ~ * Minneapolis and St. Paul not included. 

1885-6"... 6,055,361) 48 724,755] 70,547,637| 42,652,770 18,683,170 2,507,706 According to Beerbohm’s London cablegram, the amount of 











* Include one week extra. 


The receipts of flour and grain at the seaboard ports for the 
week ended April 7, 1888, follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
Ait— bbis. bush. bush. bush. bush. bush, 








peated 122,389 45,650 93,684 361,000 106,450 550 
58,201 8,300 50,758 56,770 17,538 £41,000 

(842 Eee Se 13.450 6,600  ceccoe 

25,392 15,854 24,597 83,421 6,000 ...... 

iain 2,361 38,078 73.048 42,850 .cccce ‘3,200 

617 3,76. 17,696 |  _e » 24 

4 exes Pi . a ee 

ee .. omens 45,230 Gastee . ceecee oecsee 

Total week. 308,358 162,470 312,317 624,278 136,588 4,774 
Oor. week ’87.. 339,272 926,106 1,236,729 1,032,395 114,250 15,900 


The exports from the several seaboard ports for the week 
ending April 7, 1888, are shown in the annexed statement: 


































































































_ Eaporis | Wheat. | Corn. Flour. Oats. s. | Rye. Peas. 
Bush. Bush. Bobls. Bush. Bush Bush. 
New York) 608,018 73,429; 120,921 a 2,099 
Boston. .-| 40,502 250; 15,413 aa: .@eseeek  seneses 
ns ~* ieee "wee et) 86s gdaaaesll | seamen 
N, News - “-"---==) «se ee8e 3,460 seeene seeeee eeeecae 
Norfolk.. ET ey OU ae ee S eee nanan 
PEGG. 8 —s_ secace 30,639 Tt "Weseeat “ edeeeal - eabiee 
Baltim’1e| 133,000, 116,935 54,543 —— ee ee — 
N. Orl’ns. secee 93,860) a). aeesell . adja, ‘seneee 
Ric a . enne ’ ~ heten  p@heset eo eseceen  dessee | “eeer- 
Tot.. w’k.| 781,520 ~ 315,113] 206,510 ees | 2,599 
8’me time 
887. .. 1,592,038. 946,650; 124,156 2,257) 29,857) 51,637 
The destination of these exports isas below. We add the 
corresponding period of last year for comparison. 
Fiour. Wheat. Oorn. 
Exporis 
for week 1888. 1887. 1888. 1887. 1888. 1887. 
to— Week, Week. Week, Week, Week, Week. 
Apr 7. | Apr. 9.| Apr.7. | Apr. 9.| Apr.7. | Apr. 9. 
Bbls. Bobls. | Bush. Bush Bush. Bush. 
in.King. 124,992} 64,427 322.699 638,049} 252,182) 577.197 
nt’nt .. 8,726 17,90, 442,407) 953,989 00,622, 348,635 
BAC Ath, 44,773; 14,440) Dl ‘akesewes 776 8,350 
W. Indies 21, 414 Taare ema 10,808 9,980 
Brit. col’s D. 386, i enenes CEL wu atari 2118 
Oth.c’n’ts 719) 216; 16,164) ....... 725 370 
Total...! 206,510, 124,156) 781,520 1,592,038| 315,113) $46,650 





‘By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 


























Season : 
Flour. Wheat, Corn. 

| Sept. 1,’97.| Sept. 1,’88,| Sept. 1,°87,| Sept. 1,86, Sept. 1,87.) Sept.1,"*6 
Baportsto—| to april | to April | to April | to April | toAprit | to April 

7. 1ses. | 9 1887. | 7, 1sas. | 9, 1887. | 7, Isss8. | 9, 1887 

Bbis. Bbls. Bush. Bush. Bush. Bush. 
Un.Kingdom| 5.170.244; 4,188,948| 11,822,054! 26,237,579! 10,301,707 17,073,857 
Continent... 278,470 335,197) 8,848,897) 17,576,316) 3,075,054) 7,583,213 
8.4C. Am... 638,831 097,044 21,310 $1,874 215,085; 450,978 
West Indies.| 587.759) 499.029 19,055 3,071] 221,087) 323,793 
Brit.Col’nies| 413,237} 315,252! eT ee 63,750! 26.496 
Oth. countr’s| 25.310 25,494 38,2041 100,096 26,317} 46,348 
Total...... | 7,113,851| 6,060,964! 20,754,115| 43,948,036] 13,902,970 25,504,180 











The visible supply of grain, comprising the st ocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, April 7, 1888: 


In store ai— 


ed afloat... 
Cincinnati........ 
ETE 


Wheat, 
bush. 


3,004,977 


5,390,216 


Corn, 

bush. 
212,802 

64.500 
111,835 


“*reree 


3,012,717 


215.780 1, “2 8. 36 


2 17 70,316 

62,660 
7,952,701 
1,500,200 


17.000 
19,900 


3,972 
244.486 
298,505 

18,155 
25,000 
1,604,808 
181,046 
66,000 
79,349 


Oats, 

bush. 
849,646 
2.000 
60,800 
87,745 
47 OVO 
916,836 
159,182 
6,519 
34,589 
11,081 
10,749 


122,732 


Rye, 
Bush’ 
16,072 

6,000 
48 500 
63,815 


28, 153 


42,214 
21,198 
13,297 
10,384 


15,000 
2,444 


Barl 
bush” 


eeneeee 


wheat and corn on passage at the dates mentioned stood as 
follows: 




















Week ending Apr. 11.\ Week ending Apr. 4. 
Grain on Passage. 

Wheat. | Corn. | Wheat. | Corn. 
To United Kingdom..qrs.| 2,259,000 361,000) 2,123,000 314,000 
To Continent........ ...0- 324,000, 75,000 220,000) = 81,000 
Total quarters...... e-| 2,583,000 436, 000 2,313,000 395,000 
Equal in bushels ......... 20,664,000 3,488 000) 18,744,000 3,160,000 
Same week in 1887..bush.! 19,224,000 2'880, 000 19,176,000 3,792,000 





The exports of wheat from India for the week, year and 
season are as below: 





¥ 
Exports of Wheal from India, | Week end’g | Week end’ 9 April 1 to 








| Apr. 7. | Mar.31. | Apr. 7. 
To ‘United Is cicisin icncaranaditiin bush. 20, 000. 120,000 13,300,000 
By Se nannteescaceedssés bush. 320, 000 80,000 12,960,000 
DE. .cnniine thitnewedaiun out bush 34 0,000 200,000 26,260,000 








THE DRY GOODS TRADE. 
NEW YORK, Friday, April 13,1888. 

The dry goods trade was sluggish the past week as regards 
the wholesale branches of the trade, and the market has pre- 
sented few new features of noteworthy interest. The prac- 
tical settlement of labor troubles among the employes of cer- 
tain Western railroads has given an impetus to business at 
some distributing points in the West where a quiet condition 
of business has prevailed for some time past, and orders from 
that section of the country were rather more liberal than of 
late, but package buyers on the spot bought sparingly 
throughout the week and their purchases were light in the 
aggregate amount. Prices of the most staple domestic and 
foreign fabrics ruled fairly steady in commission and import- 
ing circles, but the market has lost a good deal of the buoy- 
ancy of tone which existed in the fore part of the year. The 
jobbing trade was irregular, but a large business in ‘* job 
lots” was occasionally done by leading firms,who have become 
restive under their accumulations of certain fabrics, which 
have heen slow of sale since the middle of March. In this 
connection several large lines of indigo-blue prints, low-grade 
ginghams, bleached cottons, &c., were marketed at tempt- 
ingly low prices by leading jobbers and very quickly dis- 
tributed. 

DoMESTIC COTTON Goops,—The exports of cotton goods 
from this port for the week ending April 10 were 4,070 packages, 
valued at $238,853. These shipments include 2,053 to China, 
799 to South America, 600 to British East Indies, 172 to the 
West Indies, 170 to Central America, 81 to England, 51 to 
Hamburg, 41 to Smyrna, 30 to Canada, 26 to Mexico, and 47 
to all other countries, Since the Ist of January the exports 
aggregate 43,806 packages, valued at $2,604,683. Of this total 
China has had 19,355 packages, valued at $959,183; and 7,906 
packages, valued at $513,907, have gone to South America, 
For the similar period of 1887 the exports to all ports were 
62,850 packages, valued at $3,514,562; of which 36,755 pack- 
ages, valued at $1,693,882, went to Caina; and 10,347 pack- 
ages, valued at $720,100, to South America. To the same time 
in 1886 the total shipments reached 61,091 packages, and in 
1885 were 47,654 packages, At first hands the demand for 
staple cotton goods was strictly moderate and chiefly of a 
. and-to-mouth character, and the jobbing trade in the regular 
way was not up to expectations; but large sales of bleached 
goods, &c., were made by some of the large jobbers, who 
closed out their surplus stocks at prices which greatly favored 
the buyers. Leading corporation brands of brown, bleached 
and colored cottons are steadily held by agents, but outside 
makes are somewhat easier, owing to the protracted 


lull in the demand. Print cloths were in fair demand, but 





prices have declined to 3c. for 64x64s and 8 1-16c. for 56x60 
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with transactions in both grades at these figures. Stocks last 
Saturday and for the three previous years were as follows: 
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Importations of Dry Goods, 
The importations of dry goods at this port for the week 






































































































































sail nilitaials diteatinn.., _—. Pena if ? 1886. 7 1885. ending April 12, 1888, and since Jan. 1, and the sime facts for 
Held by Providence manuf’rs.. 16,000 67,000 79,000 475,009 | the corresponding periods of last year are as follows : 
Fall River manufacturers... 28,000 91,000 43,000 399, -- 
Providence speculators ..... - None 47,000 255,000 324,000 8 & & ise 6 6S | 2S eS E4 
: Outside speculators (est)..... 3,000 40,000 15,000 300,000' $§ A, ZE2ZO82) 5 ae RezoSs |, 222925 
: Total stock (pieces)........ 47,000 245,000 392,000 198,000 e eS Sees ig $s BR ges 5 en S23 
; Prints, printed dress fabrics, ginghams, seersuckers, &c., | = St S: | = i 3" : ET 3 3: 2g Z 
: were in moderate demand at first hands, anda fair business ‘J %° G!:!::% 2 2) Siti: 2 ' Brita 5S 
in both regular goods and ‘‘jobs” was done by the principal! S$ =: i:::: | te RRGESTS SB iaeeees - = 
‘ jobbers. HE Meese gt MER CELA BE RALER SE © 
; DoMESTIC WooLEN Goops—Business in men’s-wear wool- | =! 2= | 2 ae | 2S S10 ep x halt 
ens was restricted in volume, but there was a fair movement | =| 25 SiS Sis | |g SS/B2SSue FS/SSHN= |S 23/2 
| in some descriptions of fall goods on account of back orderr, | ©} | E spe po ap SE 
and leading makes of cassimeres, suitings, worsteds, over- o3 : Mepis £2 Se Pt pS aS S2353/3(U8/5 
coatings, &c., are so well under the control of orders that % at une cE Sj us| Sesen 3/33 ane ae 1s EXE 
; prices are without quotable change. Cloakings were some- | &! Sa! SS"49 (3 i celesiesio A Ol eo pe | ig 
. what less active than of late, and there was an irregular) w| — win ar x || m |® 
demand for Jersey cloths and stockinets by the manufacturing | © te ORLA DW NB =e 9 iat a a = Ny Ps=5> S| > 3 
trade. Kentucky jeans, doeskins and satinets were more or “ r= 5 BSSeS ie mt SASS 2 = SAAD * ¥ = 
less quiet in first hands, but desirable makes are steadily held pat ee 2 a4 Fie i ae fea s- aas , > : 
at unchanged quotations. Flannels and blantets were in | |52) (oor ER Sele eee Zi. ESAS e 7 m 
light request by package buyers, as were most kinds of car-| 3) 32) 52F22 22) 58) SSESS 5 S| Z2EES*F P| Sl 
pets. All-wool and worsted dress goods of a seasonable char-| | 34|82528 25) 98| 55552 FR) RESe2 FN $ 
acter ruled quiet, but some very fair orders for fall fabrics | S'S? Pore 6 PLES SM RSE NEON OS zZ 
were placed for future delivery. Wool hosiery and heavy | 2! =| IE RlES|s 4S] ese [sla |8 
wool and merino underwear bave met with more attention a SS aS x is = | Se | ReaD re 3 | S333 3 335 
from large buyers, but transactions were almost wholly for | « js s Pease & wy} ws — oo te |S 
totes dativeny. 2'e2! oatae [23] S3| cace |B 5| 88853_/3 (2315 
FOREIGN Dry Goons were in light and irregular demand at >lo=| wines |* > | ee te <aotets z a CAT 2 DS 
. . ee Soi Stes] p30 ors) jm) OD] Owosy-? Fo SO to | |DS 
first hands, with most relative activity in drses fabrics, rib- =| 2 ESCSe | (Si ool Setar BOI NM ae ae 
bons, linen goods, laces and embroideries. Silks and satins | «| ».— es | tom Siro fe ad “ % 
were only in moderate request in the regular way, but some | 3! S2/f%eoud | &)S5jiven> ZS) Resa |e F c 
good-siz3d lines were disposed of to fair advantage thr uzh | S 25) Sign 3~ 5 | Sm 32323 E 22382 > | a S 
the auction rooms. Velvets and plushes were ordered in fair | oo cemenan | ee * Coes ae z 
quantities for next season, but the demand for immediate | 2) 92) 5 Fre eee eee | ISP EROAe lai el 
distribution was unimportant. Hosiery and fabric gloves) =|35|2e8S | Sl pE| sere Dp) esease % 
ruled quiet in first hands, and considerable quantities were | #+| S135 S| 53 BeeaS | [Al Seeee |" | 2 
offered at auction, with very poor results. ce ht ete SR de cert rnt ech } let eto | 
Financial, Miscellaneous. Zusuranice. 
Bank of Buffalo, Gi joONLY TH 





BUFFALO, N. Y. 
8.S. JEWETT, Pres’t. WM. C. CORNWELL. Cash’r. 
Capital ....8300,000 | Surp!us..... $250,000 


This Bank has superior facilities for making Col- 
lections in and out of the city onthe most liberal 
terms, and with careful attention to the best inter- 


EQUITABLE LIFE 


ASSURANCE SOCIETY. 


Direct Line to France 


GENERAL TRANSATLANTIC CO. 











ests of its correspondents. In SURPLUS (namely the excess of 
4; CORRESPONDENTS: importers’ i, eer ea Between NEW YORK and HAVRE “ t P ri ( . . liabilities), i 
ona ank and Chemica ationa an ew From Pi 42, 1 accumulate unes over ltabdlilties in 
York; Merchants’ Loan & Trust Co., Chicago; LA rotor porcomen Herth Miver, feetet Merton dt. > . ‘ 
Union Bank of London, London. LA BOURGOGNE » Go Kersablee, Bai Sat., pm: “ey fs .M.| PREMIUM INCOME, in the amount of 
Eos LA BRETAGNE, de Jousselin. -Sat.. Apr.28,7 A.M.| ASSURANCE IN Forcr, the Equitable 
MERCHANTS’ NATIONAL BANK, Travelers by this line avoid both transit by English | _ Alaa eat 
railway and the discomforts of crossing the Chann: | Life Assurance Society exceeds every 


RICHMOND, VIRGINIA. 


Collections made on all Southern roints on best 
terms; prompt returns. 
OHN P. BRANCH, President. 
JOHN F. GLENN, Cash. FRED. R. SCOTT, Vice-Pres. 


in soa bos (ineludi 

ICE OF PASSAGE (inclu wine): ~To H 
First cabin, $100 and $80; canna cab 260: pon 
age, $22—including wine, bedding b—~ ‘Utensils. Re- 
turn tickets at much reduced rates. Checks on Bangne 
Transatiantique, Havre and and Paris,in amount tosuit. 


other life assurance company, and may 
be regarded as the largest and strongest 
organization of its kind in the world. 





STOCKS and BONDS saya Train from Havre to Pari | Assets January 1, 1888........... $54,378,904 
mpagnie Generale Transatianti iabilities rT ce asi i | 

. - yom oman i ew York special — oe a Liabilities on 4 per cent basis..... 66 274,650 

At Auction Havre to Paris. Baggage checked through to Pari 
* tomy Lg dg By + - nge - Surplus on 4 per cent basis......- 18,104,254 
The Undersigned hold REGULAR AUCTION | New York, Pier 42 North River. foot ot horton at. =e 
SALES, of all classes of at least two hours before the departure of a steame) New Assurance in 1887.....-..-.- $138,023,105 
STOCKS AND BONDS, LOUIS DE SEAR. Agent, Outstanding Assurance..........- 483,029,562 


aa No. 3 Bowling Green. 
WEDNESDAYS AND SATURDAYS. 

ADRIAN H. MULLER & SON, 
No. 1 PINE 8TREET. NEW YORK. 


Important Notice. 








UNION MUTUAL 


Life Insurance Company, 


ESTABLISHED I185€, 


Eugene R. Cole, 








TO HOLDERS OF KANSAS REAL ESTATE 
MORTGAGES: 


Bend to HODGES & KNOX, TOPEKA, KANSASB 
for Free Pamphiet containing "the compiled Laws of 
Kansas relatins to Kea! Kstate Mortgages. 


Investment Securities 
BOUGHT AND SOLD. 





aren : 
Southern Central of N. 
Middletown Unionville +S Water ap Ss 
Indianapolis & Vincennes Ists an Sees 
Scioto Valiey Bonds, all one 


ALBERT E. HACHFIELD, 
Bud j Ne, 514 Pime Street. 





STATIONER AND PRINTER, 
Supplies Banks, Bankers, Stock Brokers and Corpo: 


rations with complete outfits of Account Books anc 
Stationery 


New concerns organizing will have their orders 
promptly executed. 


No. | WILLIAM STREET, 


(HANOVER SQUARE.) 


SEPH GILLOTTS 
by hy | 








COLD MEDAL PARIS EXPOSITION-—1878,, | 


_-THE MOST PERFECT OF PENS | 








| 


PORTLAND, MAINE. 
INCORPORATED 1548, 
JOHN E. DE WITT, President. 

Its plans are varied and adapted ta all circumstances. 
There isnothing in Life Insurance which it does 
not. furnish cheaply. profit ably anc intelligibly. 

Send tothe Company's Home ¢iffice, Portiand, Me., 
oranvy of its Agents for publications describing its 
MAINE LAW CONVERTIBLE POLICY, CLASS 

“A” or its 7 PER CENT GUARANT EED BOND 
POLIC Y, CLASS “A.” and fa? in Forms of Bond 
Policies; aleo for pamphlet explanatory of the 

Maine Non- Forfeiture Law, and for list of claims 
paid thereunder. 








George Eustis & Co., 


BANKERS 
CINCINNATI, OHI®. | 
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Canadien andi Foreign Banks and Bankers. 





Foreign. 














CANADIAN, FOREIGN. 
THE 
Bank of Montreal. 
(estApE ISITE 1818, Railway Share Trust Co. 
CAPITAL Paidin - - $12,000,000 Gold (LIMITED), 


SURPLUS - <- «= - $6,000,000 Gold 


Hion. Bir DONALD A. SMITH, President. 
W.J. BUCHANAN, General Manager. 
‘NEW YORK OFFICE: 
Nos. 59 & 61 WALL STREET, 


WALTER p— aeeaes | 
ALEX’R LANG, Agents. 





Buy and sel] Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Travel- 
ara’ Credits, available in any part of the World; 
issue drafts on, and make collections in, Chicago 
and throughout the Dominion of Canada, 


London Office, No. 22 Abchurch Lane, 


- 





Imperial Bank of Canada. 
CA ate - f «(paid u 'p)- - -« $1,500,000 
- = §50,000 


SURPI = - 
H.5. ne LA ND, Pres’ t. TT. R. MERRITT, V.-P. 
D>. R. WILKIE, Cashier. 


HEAD OFFICE, TORONTO, 


BRANCHES IN ONTAKRIO.— Essex Centre, Fergus, 
Galt, Ingersoll, Niagara Falls, Port Colborne, St. 
Catharines, St. Thomas, Toronto (Yonge St. Br.), 


Welland, Woodstock. 

BRANCHES IN NOKTHUWEST—Winnipeg, Brandon, 
Cc ae 4 ury ; ' : 
gen sin London 

Lioyd’s Barnett’s & Bos- ae ents in New York: 
anquet’s Bank, limited. | SANK OF MONTREAL, 
Collections promptly a inany part of Canada. 


Drawers of Sterling Exchange. 





The Merchants’ Bank 
OF CANADA, 
Capital, Paid Up. - - - $5,799,200 
Reserve, - - +--+ + «+ 1,700,000 
HEAD OFFICE, MONTREAL. 


ANDREW AT, 1. es aa - reat t fer 
ROBERT ANDERSON, Eaq., Vice e-President, 
AeRORECYHY TTAGUE, General Manager. 
JOHIN GAUL T, Branch Superintendent. 
sre &: 
LONDON, FNG.—T he ¢ ‘ydeedale Bank Amie.) 
NEW VORKE —The Rant « ry Naw York R. 
A general Banking td iness trons: an veshere 
of Credit issued, available in China, Japan and 
other foreign countrie . 


New York Acency,. Vo. 61 Wall Street. 
TIFNRY TIAC vr, 
TOHN B. GHAR Ris SS. JR., } Agents, 











AGENCY OF THE 


B ANK 


Ot 


, ' T . \ . 
BRITISH N ORTH AMERICA, 
No. 52 ‘ALL STEREET. 

Bay and sell “te ryi ne Exchance and Cable Trans- 
fers. Issue ce arned «iy yt) tliand and [reland; 
also on C vdiny-w ‘British Columbia and San Fran- 
ciseo 

CimRewv ti. A Rakes F wee none doin ee Ster 
ling, available world. COM. 
MERCIAL CFV EDLs Iss E 1 for use in 
Furope, China, Japon, East and West Indies and 
the Brazils, River Plate, &e. 

Bills collected and oth r banking business trans- 
acted. 

7D. A. MeTAVISH,?" 


“UL. STIKE MAN. ‘§ Agents. 














ak fT a k 
Aaglo- wii lornian Ban 
(LIMITED), 

L.ONDON, Head Office, 2 Aneel Qonrt 
KAN FRANCERCH Officer, 200 Sans me Bt. 
NEW VORK Corraspondents, 

J.& W. Seligman & Co. 
ROSTON Correspend’ts, Massachusettes N. Bk. 
Avtbhorized Capital, - « $f, 208,038 
Paid-up Capital, = = = = 3,590,000 
Heserve Fumd, = = = «= «= «= 500,000 


Transact a gener?! bunking business. Issue Com- 
mercial Credits and Bills of Exchanve.svailable in all 
vartsoftheworld. Collecticns and orders for Bonds, 
Stocks, etc., executed upon the most fav, orable terms. 

Ae KF. LOW ' 
19 Z STKINHAR’ 


£ Te ; ‘ Wanagers. 
e P. N. LIL ENT ah Al,, Cashier. 





No.4 BANK BUILDINGS 
LONDON, ENGLAND. 


Capital Paid Up, £971,360 Sterling. 


This Company undertakes the business of Trustee 
te Loans of approved Railways, negotiates and 
issues Loans on the London Market, acts as Agent for 
Railwaysand other Corporations, either in the mat- 
ter of payments of Interest on Loans, Dividends on 
or Registration of Stocks in London, or otherwise, 





Cable Address—PAVY, LONDON. 





REGISTRATION OF 


American Railway Shares. 


HE ENGLISH ASSOCIATION OF AMERICAN 
BOND A AND SHAREHOLDERS (LIMITED) are 
papagren: 

- To obtain Registration of American Railway 
ae in the name of the Association, sonee them 
with the London & Westminster Bank, and issue 
ugainst the deposited Shares the Certificates of the 
Association, countersigned by the Bank. The certi- 
ficates have coupons for dividends attached, and 
upon presentation of the advertised coupon at the 
office of the Association the dividends may be ob- 
tained the same day they are payable inthe U.8. 

2. Or they will obtain Registration of Shares in 
the name of the Association, deliver up the Shares 
duly endorsed to the owner, and pay the dividends 
at the office of the Association in London the same 
day they ure payable in the United States. 

3. Or they will obtain Registration of Shares in 
the owner’s — and collect the dividends by 
power of attorn 

Under plan No. 1 British holders of American 
shares ure enabled when necessary to take immedi- 

ate combined action in voting, the power being used 
by the Association on instructions from holders of 
certificates representing shares in any particular 
railway. This plan also affords absolute security to 
lenders of money on American shares, as Associ- 
ation certificates are only issued upon newly-veritied 
share certificates. 

The originat American shares can always be re- 
exchanyed atshort notice, free of expense, on pre- 
sentation of the Association’s Certificates at the 


ce, 
The charge for reaietration ana for the Associ- 
ation’s Corvisontss is 3d. per 
[cL POPE % i Chairman. 
JOSE PH PRICE, 2 anaging Director. 
P. BAXTER, Secretary. 
Nos. 5 and 8 Great Waschestes St., Veugen. E. C. 
The Association acts as Transfer Agents in Lon- 
don for American Railway Companies, in conjunce- 
tion with the London agents of the Mercantile 
Trust Company of New Y ne as Registrars. 
Agents in the United Sta 
POOR & GREENOUGH., 36 Wall St. 


Blake, Boissevain & Co., 
LONDON, ENGLAND, 


Necottate Railway, State and City loans. 

Execute orders for Bonds, Shares, etc., 0n Com 
mission, and transact a general Banking and 
Commission Business, 

Specin!I attention given to the execution of 
orders for Securities on the New York, Lon- 
don and Amsterdam Hxchanges, in corres- 
pondence with 


BLAKE BROTHERS & C@O., 
18 Wall Street, New York, 
28 State Street, Boston, Mass, 


AND 


ADOLPH BOISSEVAIN & CO, 
Amaterdam, Holland. 








Heinemann & Co., 
62 Gresham House, E: C., 


LONDON. 


Solicit accounts and agencies of Banks, Railways 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur- 
chase and sale of Bonds, Shares, &¢., &c. on 
the Stock Exchange. 

Interest allowed on Deposits, subject to 60-days 
sight drafts,at Bank of England rate, and 
one per cent below that rate subject to 
demaud drafts. 

Negotiate Railway, State and City Loans, 





The Bank of Australasia. 


(Incorporated by Roya! Charter, 1835.) 
4 Threadneedle Street, London, 
Paid-up all = = = = « «= £1,600,000 


rve Fund Y 
> Liability of Proprietors 


er arter ,000 
_ Letters 0 of Gredit ang Drafts issued on eny ot! the 
merous branches o oughou Use 

tralia and New Zealand. . 

Bills negotiated or sent for collection. 

Telegraphic eoeee made. 

Deposits received in London at interest for fixed 
periods, on corang 5 which mav be ascertained on ap- 
plication. PRIDEAUX SELBY, Secretary. 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid-up GINA. -covvesorvesescoreseveseesnees $7,500,000 
Reserv eFu nd eee eee eee eeeeewteeee £e "“@eeeeevee 3,900,000 
Sesurve Liability ‘of Proprietors.. seccecscess | “SEDOEee 

The Corporation grant Drafts, issue Letters of 
Creait for use of Travellers, and negotiate or collect 
Bills payable at Bombay, Calcutta, Singapore, 
Saigon, Manila, Hong Kong, Foochow, Amoy, 
Ningpo, Shanghai, nee, Yokohama, Hiogo, San 
Francisco and London 


A. ™M. TOWNSEND, Agent, 50 Wall St, 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK, 











(ORGANIZED IN 1830.) 
261, 262 & 263 Broadway, New York. 
GEO. H. BURFORD, President. 


C. P. FRALEIGH,Sec. A.WHEELWRIGHT, Asst. Sec. 


Wa. T. STANDEN, Actuary. 


INCREASE IN ASSETS OVER - - - « $100,000 
INCREASE IN NEW BUSINESS, - - - 40 per cent, 
INCREASE OF BUSINESS IN ForcE, - 82,400,000 


POLICLES INCONTESTABLE, 
CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACE, 
ABSOLUTE SECURITY. 
The most liberal and equitable coutract 


consistent with recognized business prin- 
ciples. 





GOOD AGENTS, desiring to represent the Come 
pany, are invited to address J. S. GAFFNEY, 
Superintendent of Agencies, at Home Office. 


MANHATTAN 


LIFE INSURANCE COMPANY, 
156 AND 158 BROADWAY, NEW YORK, 
Organized A. D. 1850, 

TO JANUARY 1, 1887. 





Premiums received............ .....5-: . $31,748,115 
Claims paid to policy-holders, returne: 
—e- dividends, etc...... pececeeses . 066,759 


ASBGEB. 2. cccee Re ey ee 1,310, 058 
DE ORIPTION One of the oldest, DEM... st, best. 
POLICIES—Incontestable, non-forfeitable, detin- 

ite roy surrender values, 

Lot S—Satfe, low, and participating or not, as 


SUSKS careful and selected. 

PROMPT, liberal dealing. 

General Agents and Canvassers wanted in desir- 
abie territory, to whom permanent employment and 
liberal compensation will be given. Address, 

JAMES M. MCLEAN, President. 
J. L. Halsey, lst V.-Pres. HH. B. Stokes, 2d V.-Pres. 
H. Y. Wemple Secretar S. N. Stebbins Actuary. 





TE 


Provident Life& TrustCo 


OF PHI LA DELPH FA, 


Incorporated T , 22d, 1865. 
RTER PERPETUAL. ) 
CAPITAL.... eeaeeewemeerr eee ----- $1,000,000 


ASSETS, #20.115,023 49. 


INSURES LIVES, GRANTS ANNUITIES, RE- 
CEIVES MONHY ON DEPOSIT, returnable on de- 
aeas oron wanes ater is allowed, and is empowe 

a byl act a8 EXECUTOR. ADMINISERA] 
ToR ae att RUSTE c. GUAR LDIAN, ASSIGNEE, COMe 
MITTER, RECEIVER, AGENT, etc., for the faith- 
ful performance of which its capital and surplus 
‘und furnish ample security. 

All trust funds and investments are i separate 
and apart from the assets of the compan 

The income of parties residing abroad carefully 
sollected ane Lhe remitted. 

8A HIPLEY, President. 

7. wis TAR R BRC WN, Vice-President. 

ASA 8. WING, Vice-President and Actuary 











Augustus Floyd, 


42 PINE STREET, 
BROKER IN 


INVESTMENT SECURITIES. 


No Business Done on Margins. 








